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VARIOUS HAZARDS COVERED 


INSURANCE OF AUTOMOBILES 





Classes of Risks Involved and Liability 
Which Different Companies As- 
sume Under Their Policies 





Automobile insurance in a rough way 
may be regarded as in three divisions, 
of which some companies write one, 
some write two, but none write all 
three. One division consists of insur- 
ance against loss, fire, explosion, theft 
of the machine or its parts, damage to 
the machine by collision or loss or dam- 
age through wrecking of railroad cars 
or wrecking or sinking of ships in 
which an automobile may be in tran- 
sit. This class of the business is writ- 
fen principally by marine companies. 

Another division is written by liabil- 
ity companies and consists of insurance 
aganst legal liability of the owner 
through injury to persons caused by his 
machine. This is closely allied to 
teams insurance and to public liability 
insurance. 

Property Damage Insurance 

The third division is in the nature of 
an extension of the second and covers 
the legal liability of the owner of an 
automobile for damages to the property 
of others through collision. Among the 
first companies to write this class of 
policies was the Travelers, which at- 
tached a rider to its automobile policies 
by which this insurance was provided 
by the Travelers Indemnity Company. 
Other liability companies followed with 
similar provisions, and a few of the 
marine policies also issue this kind of 
insurance in connection with their fire, 
theft and explosion policies. 

No Company Covers All Hazards 


Thus it will be seen that an automo- 
bile owner, to be fully protected, must 
have two policies. He may have a ma- 
rine policy covering fire, explosion, 
theft, etc., and liability for damage to 
other property by collision and a lia- 
bility policy covering liability for dam- 
age to persons by collision; or he may 
have a marine policy covering fire, ex- 
plosion, theft, etc., and a liability pol- 
icy which in addition to covering liabil- 
ity for damage to persons, covers also 
liability for damage to other property 
by collision. So far as known, how- 
ever, no company issues a policy broad 
enough to include all these hazards. 

The most prominent companies cov. 
ering against fire, explosion, theft, dam- 
age to the machine through collision 
and allied hazards are the Columbia of 
Jersey City, the Firemans Fund, 
through its marine department, the 
Boston, the Michigan Commercial, the 
Insurance Company of North America, 
through its automobile department, and 
the London Lloyds. 

Boston’s Marine Policy 

The Boston Insurance Company is- 
sues a policy that covers against fire, 
either from explosion, lightning or self- 
ignition; against theft of machine or 
equipment in excess of $25; against col- 
lisions and marine perils on railroads or 
steamers while in transit, anywhere in 
the United States or Canada, while on 
the road, in public garages, or in other 
buildings, on railroad cars, steamboats, 

(CONTINUED ON PAGE 18) 








Losses Paid by AEtna in 88 Years, $108,748,826.97 


J. S. GADSDEN, GEn’L AGrT. 
L. O. KOHTZ, Asst. Gen’t Act. 
COOK COUNTY, CHICAGO 


KEELER & GALLAGHER 


Gen'l Agents Western Branch, Cincinnati, O. 











OTHERWISE. 





A SATISFIED CUSTOMER WILL BE A PER- 
MANENT CUSTOMER. 
SATISFACTION THE POLICY YOU CIVE HIM 
MUST BE PROOF ACAINST CRITICISM, AT 
ANY TIME, BY A COMPETING ACENT OR 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
BY GIVING THEM CONTINENTAL POLICIES 


TO SECURE HIS 














CAPITAL 
$1,000,000. 
ASSETS OVER 


$16,800,000 
LIABILITIES LE: S THAN 
$7,900,000 


SURPLUS TO POLICY- 
HOLDERS OVER 


$9,000,000 








THE GONTINENTAL FIRE INSURANCE CO. 


Principal Office, 46 Cedar Street, New York. 


Western Dept., 280 La Salle Street, Chicago, Ill. 











J. H. MITCHELL, Vice-President 
EDW, MILLIGAN, Vice-President 


Surplus to Policyholders, $3,274,792.90 





Northeast Corner Fourth and Elm Streets 
LOVEJOY #& SPEAR, Managers 


D. W. C. SKILTON, President 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Losses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 


Net Sarplus, $1,274,792.90 


Total Assets, $7,617,262.76 
THE WESTERN DEPARTMENT 





CINCINNATI, OHIO 
Agencies in all cities and towns. 
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INDIANA FIELD SITUATION 


STATE BOARD IN FACTIONS 





Results of the Policy of the Governing 
Committee of the Western 
Union 





Indianapolis, Ind., Dec. 31.—(Spe- 
cial)\—The Indiana State Board will 
have for its special order of busi- 
ness, Jan. 6, the subject of cooperation 
in view of the resignation of its special 
conference committee that drew up the 
recent agreement with the Indiana 
League. After the powers at Chicago 
had come down with a heavy hand on 
the proposed agreement, the state 
board members have been reticent as 
to expressing themselves to outsiders. 
In fact, they hesitate to talk to one 
another. 

Agreement Not Submitted to Chicago 

The agreement was drawn up to set- 
tle the Bluffton rate war and it was 
thought wise to revise it as a working 
agreement thereafter. It was not sub- 
miited to the governing committee of 
the Western Uuion, but was agreed 
upon by the two field committees to be 
adopted by their associations. There 
seems to be no doubt but that the 
agreemen* would have been ratified 
and the two organizations would have 
proceeded harmoniously. 

It is said that the draft of the agree- 
ment was not officially filed with the 
governing committee by the state 
board’s conference committee. Some 
members of the latter committee had 
conferred with their companies suffi- 
ciently to know their sentiment. Oth- 
ers had not and took a position in urg- 
ing an agreement that was not in sym- 
pathy with the managerial view. 

How Governing Committee Got Draft 

The draft of the report was sent to 
one of the Chicago managers by a 
prominent state board member without 
the knowledge of the conference com- 
mittee. As this manager is on the gov- 
erning committee, it promptly went to 
that body. The report was considered 
ill advised by the governing committee 
and the conference committee was 
given the tip to resign. 

Attitude of Governing Committee 

Those field men who are keeping in 
touch with the governing committee 
say that the feeling was manifest that 
too many concessions were given the 
league. Some of the union managers 
have let it be known that they do not 
propose to be toyed with by some of 
the nonunion companies that claim 
they can not control their Indiana field 
men. 

The union managers, so the story 
goes, declare the nonunion field club 
wants a voice in everything and de- 
sires dual jurisdiction, but the non- 
union companies refuse to pay the 
freight. But very few have become 
subscribers to the Indiana Inspection 
Bureau. No visible evidence has been 
given, so the union managers say, that 
the so-called outside companies intend 
to bear their share of the expense. 

Expression From a Field Man 

“So far as I can see,” said a state 
board man yesterday, “the union man- 
agers are not in a frame of mind to 
allow any negotiating with the league. 

(CONTINUED ON PAGE 9) 
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DISCUSSES MANY FEATURES 


BULLETIN FROM RITTENHOUSE 





Colorado Commissioner Comments on 
Various Insurance Matters as 
They Relate to the Public 





Commissioner Rittenhouse of Colo- 
rado in his current department bulletin 
discusses different subjects of interest. 
He says: 

“In order to get the full protection 
of their insurance laws, of their insur- 
ance department and of their courts, 
the people of Colorado should do no 
business through the mails or other- 
wise with companies which are not li- 
censed to do business in this state. 
This course is urged, not only because 
of the danger of mistreatment without 
redress through our own courts, but 
because the companies which employ 
our citizens to represent them, which 
spend large sums here in commissions, 
salaries and expenses, which obey our 
laws and our courts and pay taxes to 
the state, are entitled to public sup- 
port. Every person who has the right 
to solicit insurance in Colorado has a 
license from this department and no 
one should do any insurance business 
with an agent or solicitor unless he 
can produce his certificate from this 
department containing a copy of the 
certificate of authority authorizing the 
company he represents to do business 
in this state. 


Changes in the Laws 

“On and after Jan. 1 it will be unlaw- 
ful for any company doing business in 
Colorado to issue in any state or terri- 
tory any special or board contract or 
any stock, bonds, securities or contract 
for services as an inducement to, or in 
connection with, a life insurance policy 
under penalty of revocation of license. 

“On and after Jan. 1, the new law 
relating to mutual fire companies and 
assessment accident associations be- 
comes effective. The mutual fire com- 
panies must deposit with the insurance 
department, for the protection of pol- 
icyholders, a guarantee fund of not less 
than $25,000, and the assessment acci- 
dent associations a similar fund of not 
less than $10,000. Policies of mutual 
fire companies must fix by a uniform 
rule the contingent mutual liability of 
its members for the payment of losses 
and expenses. Notes accepted for pre- 
miums cannot be allowed as assets un- 
less they state upon their face that 
they are liens upon the property in- 
sured, Policies of assessment accident 
associations must have printed in plain 
type on the face of same the words, 
‘Incorporated on the assessment plan.’ 
The forms of these policies must be 
approved by the commissioner of in- 
surance. 

Companies That Are Impaired 

“During the past year it has been 
necessary for this department to re- 
quire several foreign insurance compa- 
nies to cease writing business in Colo- 
rado because of impairment of capital. 
The laws of Colorado wisely provide 
that the capital of insurance compa- 
nies, whatever it may be, must be fully 
paid up, and kept intact at all times. 
While the statutes do not specifically 
demand that companies keep a cash 
surplus over all liabilities, they do so 
indirectly; for inasmuch as a company 
cannot use any of the money held to 
cover its capital or other liabilities, it 
is obliged to keep a working surplus 
from which to pay losses and oper- 
ating expenses. It is plain, therefore, 
that a company operating with a small 
working surplus may be easily im- 
paired and needs careful supervision 
by the insurance department. When 
the surplus is reduced beyond the 
point of safety the natural remedy is 
to assess the stockholders to place the 
company on safe ground. 


Stretch the Assets 


“Instead of adopting this remedy, 
some managements use all the surplus 





and invade the capital and undertake 
to cover up the impairment by stretch- 
ing the assets and shrinking the liabili- 
ties by improper methods, hoping to 
recover their lost ground before the 
true condition is discovered by the in- 
surance departments or the public. 
This department has used and will use 
every possible effort to obtain a just 
and fair valuation of the securities and 
other assets in determining the finan- 
cial status of insurance companies. 
Every lawful consideration will be ex- 
tended in the future, as in the past, to 
companies that may be temporarily 
suffering from extraordinary or un- 
usual conditions. Colorado needs more 
insurance companies, but they must 
not only be solvent, but must use hon- 
est business methods, make honest re- 
ports and keep a safe distance from 
the danger line of impairment to meet 
the requirements of this department. 
The commissioner will not jeopardize 
the interests of the insuring public by 
knowingly admitting or permitting to 
do business in Colorado any company 
that is not absolutely safe, sound and 
solvent. 
Public Information 

“The correspondence and inquiries 
from policyholders and others request- 
ing information or assistance from this 
department is constantly increasing. 
Some of these are requests for the de- 
partment to assist in collecting dis- 
puted claims for companies. While the 
commissioner has no authority to re- 
quire companies to pay claims, such 
power being vested solely in the courts, 
he is glad to furnish any information 
or assistance that is consistent and 
proper to secure just and fair treat- 
ment for claimants. It does not mat- 
ter how small the policy or how ap- 
parently unimportant the inquiry, all 
are entitled to and receive prompt and 
respectful consideration. All  well- 
grounded complaints of this nature are 
brought to the attention of the com- 
pany, and are of value to this depart- 
ment in determining the company’s 
policy in adjusting claims. 

Good That Has Been Accomplished 

“During the past two years the state 
has been relieved of several unsafe 
and unreliable insurance companies and 
a number of others have been induced 
to abandon certain unfair methods in 
dealing with the public. Under the 
new insurance laws the licenses of a 
number of solicitors have been revoked 
for misrepresentation and for bearing 
bad characters and reputations, and 
the supervision over agents, solicitors 
and brokers has been _ effectively 
strengthened. In order to assist the 
department in continuing this much- 
needed improvement and to increase 
the protection of the public, it is of 
the utmost importance that all dishon- 
est and irregular insurance practices be 
promptly reported to this office.” 





Mercantile Mutual Quits 

Lincoln, Neb., Dec. 31.—(Special.)— 
The Nebraska Mercantile Mutual Fire, 
after efforts at reorganization, went in- 
to voluntary liquidation today. Its 
risks were reinsured through Bren- 
nan-Love Co., of Omaha. Liabilities 
exceed assets by $16,881. The insur- 
ance in force prior to dissolution was 
$7,000,000. The binder filed with In- 
surance Deputy Pierce today covers 
losses until exchange of policies. Un- 
paid losses amounting to $4,334 are 
among the liabilities. 


Mr, Barry’s Ruling 

Commissioner Barry, of Michigan, 
has ruled that continuous installment 
life policies must not have the total 
sum of installments stated as the face 
value, which must be instead the com- 
muted value payable at death. Con- 
tracts now payable in twenty annual 
installments of $500 each are desig- 
nated as of $10,000 face value, whereas 
Mr. Barry claims that the actual face 
value is $7,400. The commissioner con- 
siders the continuous installment con- 
tract a most desirable form of protec- 
tion. 








Ghe WESTERN RESERVE 


INSURANCE COMPANY 
of CLEVELAND, OHIO 


MARS BE. WAGAR, President R. E. GOOCH, Secretary 
STATEMENT JULY 1, 1907 


CAPITAL . . . . . « « $200,000.00 
REINSURANCE RESERVE . . . . 313,350.00 
NET SURPLUS . . . ° 117,088.00 


es 


a P, ROSS. 505 Park Bidg., Cl -~E ey = K 
" leve — Ohio. t wi 
A: R PORTER, 723 648th, Cheage-Mchienn and Wiscsosn' 
a abash St., Terre —~. T and Illi 
GEORGE H. STRATTON, 701 Locust St.. St. Louis ine 


+ + $430,438.00 











** Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 
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The Old Reliable! An American Company Founded in 1792! 
Loses paid since organization to January 1, 1907, $130,978,798.691 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets - . - $10,749,399. 

Total Liabilities except Capital - - 6.700,408.07 
Policy-Holders’ Surplus - - - $4,042,994- 46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260, 218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $ one 
000, continues to offer to the i : blic Sadeenaiy against Loss tons 
Damage by Fire of unquestionable reliability. 





Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’! Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 











——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y F. H. DOUGLASS, Gen. Agt. 


Western Department 


F. M. GUND, Manager 


FREEPORT, ILL. 

















OHIO FARMERS INSURANCE COMPANY 


LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1907 


Reserve ad - ° : aa ty 30,540.60 
or Contingenci - - 1 
Net Cash Surplus = - == 180 037.58 
Total Assets - ~ - $1,933,010.21 
JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


ORGANIZED IN 1848 
Losses Paid More Than $13,000,000.00 
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J. W. ROBERTSON IS PROMOTED 





Becomes Assistant Manager of the 
Western Department of the 
Fire Association 





J. W. Robertson of Chicago, state 
agent of the Fire Association in Illinois 
and Wisconsin, has been appointed 
assistant western manager of the com- 
pany by Belden & Bush, the managers. 
Mr. Robertson has taken high rank in 
field circles, being regarded as one of 
the most substantial men in the busi- 


ness. His record is as clear as a 
whistle. 
Mr. Robertson started as a local 


agent at Sterling, Kan., where he prac- 
ticed law in connection with his insur- 
ance business. In 1882 he became spe- 
cial agent for the National of Hartford 
in Illinois and Wisconsin. In 1888 
when J. S. Belden organized the west- 
ern department of the London & Lan- 
cashire, Mr. Robertson was placed in 
charge of the Michigan, Wisconsin and 
Illinois field. In 1902, after Mr. Belden 
went with the Fire Association, he 
placed Mr. Robertson in control of IIli- 
nois and Wisconsin, so he has been 
associated with Mr. Belden for nearly 
20 years. 





LINE IS CARRIED AT A LOSS 





Some of the Comment Regarding the 
Carrying of the Erie Railroad 
Schedule 





New York, Dec. 31.—(Special)— 
Publication of the fact that the large 
line of the American Sugar Refining 
Company, which was supposed to have 
been carried by the corporation itself 
through the medium of a sinking fund, 
has, since February last, when it was 
lost to the home companies, been held 
by the London Lloyds, has given cur- 
rency to a decidedly interesting story 
regarding the placing of the Erie Rail- 
way schedule, some months ago. Both 
risks are handled by Johnson & Hig- 
gins, of New York, whose affection for 
the individual underwriters across the 
water is well known. 

According to report, when the Erie 
Railway line expired some months ago, 
bids for its renewal were requested 
from a number of brokerage firms, 
specially equipped for handling this in- 
tricate class of insurance. While the 
figures were based upon the schedule 
prepared by Johnson & Higgins, the 
bid of this firm proved to be some 
$20,000 higher than that of its closest 
competitor, and the latter was prom- 
ised the business. 

When Johnson & Higgins learned 
the decision of the railway officials, 
they exerted the most strenuous efforts 
to retain control of the line, and are 
credited with having enlisted the serv- 
ices of a leading financier in their be- 
half. Through the influence of this pow- 
erful personage the executives of the 
Erie road agreed to renew the risk 
with Johnson & Higgins, providing the 
latter would meet the rate of the low- 
est bidder. This the ambitious brok- 
ers readily promised to do. In carry- 
ing out the bargain, Johnson & Hig- 
gins are reputed to have but an even 
$6,000 over and beyond the usual 10 
per cent commission, which they 
waived. 

Scarcely had the underwriters at 
Lloyds issued their policies and re- 
ceived in exchange a premium of close 
to $96,000, when they were advised of 
a $90,000 loss upon one of the Erie’s 
elevators at Buffalo; thus at one fell 
swoop was wiped out a large part of 
the total premium. Since that time a 
number of minor losses have taken 
place under the schedule and it is a 
safe prediction that when the line is 
again laid before them for renewal, 
London’s: famous individual underwrit- 
ers will do a lot of figuring before 
they conclude to bind the risk. 


FO Ee 3 | ae ices nasenaaaben 
RESERVE (for re-insurance and all other liabilities) . 





PRACTICE AS TO VALUATIONS 





Some Departments Will Require Dec. 
31 Values Notwithstanding Action 
Taken at Louisville 





Despite the resolution adopted at the 
Louisville meeting of insurance com- 
missioners looking toward a valuation 
of insurance company securities by a 
method of averages, Insurance Deputy 
Pierce of Nebraska has made it plain 
that he intends to abide by the Ne- 
braska statute, which requires com- 
panies to value their securities in their 
annual reports as the stocks were 
quoted on Dec. 31, 


The notice which the Georgia de- 
partment is sending to companies with 
the blanks for filing statement, reads: 

“All insurance companies rendering 
annual statements ‘to this department 
must give market value of assets as of 
Dec. 31, 1907. Companies, however, 
may, if they so desire, attach to their 
statements schedules of their securities 
based on a different standard from that 
required by the Georgia standard, for 
information only, and which will be 
given due consideration.” 

The Wisconsin department has 
adopted the plan recommended at 
Louisville by the insurance commis- 
sioners for valuation of _ securities 
whereby the mean value on the first 
of each month and on Dec. 31 will be 
added together and the result divided 
by thirteen. It reserves the right to 
submit exceptional cases to the com- 
tnittee of seven, who shall fix the val- 
uation. 





The Southern Insurance Directory for 1907- 
1908 has been issued by the Vindicator Publish- 
ing Company, Ltd., of New Orleans. The price 
is $5. his is a book of about 450 pages and 
covers the entire south. 





NEBRASKA NEEDS A NEW CODE 





Running Insurance Department as Bu- 
reau of Auditor’s Office Makes 
No End of Trouble. 





Lincoln, Neb., Dec. 30.—(Special 
Correspondence)—Legislation looking 
toward a new Nebraska insurance code 
and the creation of an independent in- 
surance department is expected next 
winter if the state officials now in 
power have their way. Insurance 
Deputy Pierce has despaired of getting 
proper conditions in the Nebraska in- 
surance field until the glaring incon- 
sistencies of the present code and some 
of the baneful measures therein are 
nullified. 

The recent failure of the National 
Mutual of Omaha has caused Audiior 
Searle to wish that responsibility in 
insurance matters could be placed 
where it should be; and this means an 
independent commissioner. Auditor 
Searle was blamed for allowing the 
Omaha company to get in bad condi- 
tion. He said that he knew little about 
insurance and that he hadn’t been look- 
ing into the affairs of that or any other 
company. Auditor Searle declared that 
it was the business of his deputy to 
look into these matters. Insurance 
Deputy Pierce came back with the 
statement that he had warned the 
auditor in regard to the condition of 
the National Mutual, but that officials 
of the company had gained the ear of 
the auditor and balked the plans of the 
insurance deputy. In consequence the 
official heads of insurance in Nebraska 
will both devote their energies to se- 
curing legislation looking toward the 
creation of an independent department. 





The stockholders of the American Fire of 
Philadelphia have voted to reduce the capital 
stock of the company from $500,000 to $200,000. 





L. S. MAC ENANEY 


Having retired from the 
Insurance firm of Mac 





Enaney Hengle of 


Chicago, announces the opening of his general and local agency in Room 


142, ground floor, 159 La Salle St., Chicago, where 


serve his friends and patrons. 


he will be pleased to 
Telephone Central 4138 


GENERAL AGENT—DIKXIE FIRE INSURANCE CO., Greensboro, N. C. 


COOK COUNTY MANAGER— WALLA WALLA FIRE INS. CO., Walla Walla, 
Wash.; MILWAUKEE GERMAN INS. CO., Milwaukee, Wis. 


LOCAL AGENT—DIXIE FIRE INSURANCE CO., Greensboro, N.C.; MILWAUKEE 
GERMAN INS. CO., Milwaukee, Wis.; WALLA WALLA FIRE INS. CO.. Walla 
Walla, Wash; NEW JERSEY PLATE GLASS INS. CO., Newark, N. J. 





Twenty-fifth Annual Statement, January 1, 1908 


DUBUQUE FIRE & MARINE 
INSURANCE COMPANY 


NET SURPLUS...... 


++ ee ee «$200,000.00 
.- 590,618.63 


eeeee 


seen ce ccccccccececcccccccccsesseseces 204,416.21 $1,058,084.84 


SUMMARY OF ASSETS 


Loans (being first lien on real estate)......... 
Bonds: Dubuque School 

al Chicago City Railway 
“« WV. S&S. Steel 
Chicago, Rock Island & Pacific Railway. 
National Brick Co 
CY SE seas bcesnnseeesaeases 
Dubuque Union Electric ............ 
Stocks: Dubuque Bank and Insurance Building 
Cash in Banks 
Cash in hands of Agents 
Interest accrued on Loans 


eee eee eee ee eee) 


Secretary N. J. Schrup writes to agents as follows: 


eee eee eee eee eee ee eee ee eee eee eee ee 







SORE E HEE EH EEEEE ETHER EEE EEE EEE EEE EH EEE EES 
eee eee eee ee eee eee eee eee ee eee eee eee ee 


SRR EHH EH EEE EH EEE HEHE EES 


Orerrerrerre rrr errr $644,806.00 


106,000.00 


21,250.00 
20,000.00 
13,500.00 

5,000.00 
10,000.00 
82,468.30 
60,156.93 
21,853.61 


eee ee eweeee 


$1,058,034.84 





“You will observe that notwithstanding the heavy loss ratio and extraordinary depreciation in 
securities during 1907, we continued our steady increase in assets, reserve and surplus, the same as 


during each of the past twenty-five years. 


“In fact, the quarter centennial of the ‘Dubuque’ was our banner year. 


our fondest expectations. 


The result exceeded 


We now feel assured that we have entered the millionaire class to stay. 


“The character of our assets prevents any material reduction caused by market fluctuations, and 
a careful and conservative distribution of liabilities guards against the conflagration hazard.” 





STAR POND TO BE ORGANIZED 





Prominent Men in the South Are Form- 
ing a Nest of the Blue 
Goose 





What seems to be a star organization 
of the Blue Goose now in the incubator 
at Atlanta, Ga. A petition for a charter 
has been signed by a number of gentle- 
men of particular prominence in the 
south, most of whom are managers or 
assistant managers of companies. It 
will be a great impetus to the Blue 
Goose in southern territory. The pond 
will cover Georgia, Alabama and Flor- 
ida. The petition is signed by H. C. 
Stockdell, general agent of the Phenix; 
F. D. Holland, assistant manager of the 
Queen; F, M. Mikell, assistant manager 
of the Royal; Milton Dargan, manager 
of the Royal; S. Y. Tupper, manager of 
the Queen; Thomas Eggleston, general 
agent of the Hartford; W. E. Chapin, 
manager of the Fire Association and 
Pennsylvania Fire; George J. Dexter, 
manager of the Western and British 
America; John A. Whitner, manager of 
the Sun of New Orleans; Robert N. 
Hughs, manager of the Jefferson; W. 
F. Patillio, general agent, Hamburg- 
Bremen; E. S. Wilson, manager, Fire- 
mans Fund; H. L. Manson, state agent, 
Phenix; J. C. Hunter, state agent, New 
York Underwriters; C. W. Phillips, 
state agent, Home of New York. 

There is also a movement on foot to 
have a pond in Colorado and already a 
number of signatures have been re- 
ceived for membership. 


It is stated Insurance Commissioner 
Barry of Michigan expects to be pres- 
ent at the Michigan Blue Goose ban- 
quet at Detroit, Jan. 14, and act as 
toastmaster. A number of Ohio gan- 
ders will be present. 


A local pond of the Blue Goose is 
under organization at Los Angeles. 
John A. Prinsen and G. L. McIntyre, 
two prominent southern California spe- 
cials, have secured a charter and en- 
rolled fifteen required charter members. 





Barrett Goes With the Scottish 

The Scottish Union & National has 
given the Kentucky, Tennessee and 
West Virginia special agency to S. S. 
Barrett, for several years past in the 
service of the Pittsburg Coal Company 
as fire prevention engineer and super- 
visor of construction applied to insur- 
ance, and conservator in general of the 
coal company’s insurance interest. His 
technical education was received at 
Cornell and he was later with the In- 
surance Survey Bureau at Chicago and 
the governing committee of the West- 
ern Union. He will enter the service 
of the Scottish Union on Feb. 1, and 
will likely make his headquarters at 
Louisville. 





New Illinois Companies 
The following are the companies or- 
ganized in Illinois during 1907: 
FIRE COMPANIES 
Illinois National Fire, Springfield. 
paid up, $100,000. 
American National Fire, Rock Island. Capi- 
tal, $200,000; surplus, $50,000; paid-up, $250,000. 
Sy Owners of Glencoe and Cook County 
Mutual, Glencoe. Mutual. 
LIFE COMPANIES 
Commercial Life, Chicago. Capital, $100,000. 
Central Life, Ottawa. Capital, $200,000; paid- 


Old Colony Life, Chicago. Capital, $100,000. 
Republic Life, Chicago. Capital, $100,000. 
ASSESSMENT LIFE AND ACCIDENT COM- 
PANIES 


Beacon Life, Springfield. 
Bankers Accident, East St. Louis. 
Bankers Reserve Life, Freeport, 
Imperial Accident, Chicago. 
Merchants Reserve Life, Chicago. 
Provident Annuity Life, Bloomington. 
Wabash Life, Danville. 
FRATERNAL SOCIETIES. 
Decatur Life, Decatur. 
Mutual Health and Accident, Jacksonville. 
Slavonic Mutual Beneficial, Chicago. 
Illinois Woodmen Accident, Danville. 
Fraternal Bankers of America, East St. Louis. 
National Fraternal Society of the Deaf, Chi- 


Capital, 


cago, 
Order of Home Protection, Decatur. 
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AS VIEWED FROM CHICAGO 


DEAN SCHEDULE IN CHICAGO 

The annual meeting of the Chicago 
Board of Underwriters will be held this 
month and from present indications 
President L. O. Kohtz will succeed 
himself. He came into office on the 
(death of President Teall and hence has 
never been elected president. He has 
served the board with ability and his 
administration has met with general 
approval. 

Phe special committee that has been 
considering the Dean schedule will 
send in a report and, it is understood, 
will recommend that it be put into ef- 
fect at once. When the schedule was 
adopted the committee was appointed 
to investigate it and recommend the 
time when it should be put into effect. 
The chairman of the committee is C. 
N. Bishop, of the Northern. The com- 
mittee has gone into the subject very 
thoroughly and has had numerous tests 
made. The governing committee of the 
union has had experts going over the 
city and dividing it into districts in 
order to secure proper basis rates for 
different parts of the city. 

The local board committee has been 
embarrassed by reports emanating 
from some of the companies that it has 
been deliberately delaying matters. 
Furthermore, it is charged that while 
the committee will recommend that the 
schedule be put into effect at once some 
of the members have been passing the 
word down the line to the agents to 
vote against it at the meeting. 

The committee says that these 
charges are absolutely without foun- 
dation. In the first place, the commit- 
tee thought it best not to go into the 
matter hastily and hence a number of 
meetings have been held and the sched- 
ule has been studied exhaustively so 
that the committee might feel compe- 
tent to pass on the subject intelligently. 
While individual members of the com- 
mittee vary in their views they state 
that there has been no attempt to delay 
matters or to attempt to defeat putting 
the schedule into effect by underhanded 
methods. The committee feels that if 
the schedule had been put into effect 
when it was adopted, embarrassing re- 
sults would have followed, which will 
not be the case at the present time. 
Altogether the committee declares that 
the companies have no grounds on 
which to base objections as to its work 
and methods. 

. * * 

BLACKWELDER NICELY REMEMBERED 

Last Tuesday was the final day in 
the western department of the Niagara 
for Manager I. S. Blackwelder, who 
retired from its service on that day. 
When he reached the office in the 
morning he found a beautiful loving 
cup from the department employees 
and field force. There was also an ex- 
quisite cut glass vase filled with Amer- 
ican beauties for Mrs. Blackwelder. 
Mr. Blackwelder was taken completely 
by surprise. The token of esteem on 
part of his business family was greatly 
appreciated. 

The Chicago local agents of the 
Niagara, P. F. Cameron & Co., pre- 
sented Mr. Blackwelder with a hand- 
some silver mounted ink set. 

. * * 
WILL GET MORE TERRITORY 

Following the announcement that 
Michigan has been added to the west- 
ern department of the Williamsburgh 
City, under Manager Fred M. Gund, it 
is understood that additional territory 
will be attached to the department in a 
short time. 








+ *~ + 
REPORT ON CHICAGO FIRES 
The report of Fire Chief Horan of 
Chicago, stating that the department 
had confined all fires during the year 
in business houses within the walls of 
structures where the blaze started, calls 
attention to the fact that this is the 
policy of the Chicago department and 





has been for a number of years. The 
department takes the ground that it is 
better to sacrifice the property where- 
in the fire starts in the effort to save 
adjacent property if a fire develops 
into something dangerous. This ac- 
counts no doubt for the number of 
total or at least heavy losses in build- 
ings where a fire starts. 

Owing to this policy of the depart- 
ment, its leaders claim the conflagra- 
tion hazard is considerably reduced, 
as the prime motive is to prevent a 
fire from spreading. 

The loss figures for the year in Chi- 
cago, as given by Chief Horan, are 
considered by well informed agents as 
being by far too low. 

“IT do not see why a fire chief always 
finds it necessary to place loss figures 
so far below the actual losses,” said 
one of the agents. “Of course, he de- 
sires to make a good showing, but it 
seems to me it is not necessary to 
dodge the accurate amount of loss by 
so large a margin.” 

* . © 
DUBUQUE HAD A GOOD YEAR 

The Dubuque F. & M. is out with 
one of the first statements of the year. 
Its assets are $1,058,035, reinsurance re- 
serve $590,619, net surplus $267,416. 
Owing to the reinsurance of the Ger- 
man National and its own natural 
growth its reserve has increased from 
$268,238 to $590,619. Notwithstanding 
this, the net surplus goes up $7,500. 
The Dubuque is certainly on the move. 

. 7 * 
The local office of the Germania and McCabe 


& Hengle will move into the National Life build- 
ing in a few months. 





Receiver to Bring Test Case 

The receiver of the National Mutual 
Fire, of Omaha, Neb., is preparing to 
enforce payment of the premiums out- 
standing, and in all probability a test 
case will soon be commenced to deter- 
mine whether or not the policyholders 
can be held for assessments which were 
necessary to make in order to take care 
of the unpaid losses. 

This company was doing a large 
term mercantile business collecting 
one-third of the premium on delivery 
of the policy and the balance in equal 
payments of from six months to one 
year. The receiver will endeavor to 
collect the unpaid premiums on these 
contracts and the general opinion 
seems to be that he will be success- 
ful, notwithstanding the fact that in 
many cases the first payment of the 
premium had just been made. 





Langham Strengthens His Forces 

Manager Arthur G. Langham, of the 
Shawnee for Kentucky, Alabama, Geor- 
gia and Florida, and of the Calumet 
for Kentucky, has appointed P. 5. 
Campbell, formerly secretary of the 
Home Fire of Mississippi and an office 
executive of long experience in the 
field also, superintendent of agencies 
for the entire territory for both com- 
panies, for the duties of which he is 
particularly well qualified. Hugh W. 
Young, son of the late Cot. John D. 
Young, for many years with the Royal, 
has been appointed special agent witn 
headquarters for the present in At 
lanta. He will plant Georgia for the 
Shawnee and will also travel in Ken- 
tucky for the Shawnee and Calumct. 
Mr. Young is well qualified and 
equipped to fill this position. He has 
for some years past been with the 
kKertucky board, most recently as sec- 
retary of the stamping office at Hen- 
derson. Ky. 





The Buffalo Board of Fire Underwriters has 
voted to make an annual canvass of agency ap- 
pointments in that city for the purpose of indi- 
cating the companies maintaining dual and 
multiple agencies and to make a comparison from 
year to year. 





The Hartford fire companies will make no 
change in the January dividends. The Hartford 
will declare 10 percent for the last quarter of the 
year; Aetna, 4 percent quarterly; National and 
Connecticut, 6 percent each semiannually, and 
the Pheenix, 2 percent quarterly. 








CAPITAL $1,000,000. 


FIDELITY 


FIRE INSURANCE CoO., 
Continental Building. 
46 CEDAR ST., NEW YORK 


WESTERN DEPARTMENT: 
280 LA SALLE ST., 


RESPONSIBLE 


ACENTS WANTED. 


———— 


LOSSES PAID CASH 





WITHOUT DISCOUNT. 


CHICAGO, ILLS. 














ASSETS $2,570,712. LIABILITIES $525, | 12. 


SURPLUS TO POLICYHOLDERS $2,045,600. 





Automobile Insurance 


COLUMBIA 
jINSURANCE COMPANY 
of Jersey City, N. J. 
FIREMAN’S FUND 
INSURANCE COMPANY 


of San Francisco, Cal. 


INSURE AUTOMOBILES under the most libera) 


form of policy het loss or a meg arising 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and T . Also against loss by 
COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, III. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


NATION A L NORTHWESTERN F&M. 


Tusurance Zompany Tusurance Zompany 
OF ALLEGHENY, PA. OF MINNEAPOLIS, MINN. 
INCORPORATED 1866 INCORPORATED 1899 
CAPITAL - - = $500,000.00 CAPITAL - - = $300,000.00 
RESERVE - - 403,635.59 RESERVE - - 173,266.97 
SURPLUS Te Policy Holders 949,044.18 SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 1,389,800.34 TOTAL ASSETS - 706,428.85 

















GEO. H. SCOTT, General Agent 
HH, M. HUFF, Assistant General Agent 


184 La Salle Street, CHICAGO, ILL. 


Cc. K. HOLLOWAY, Prest. 





O. P. CONAWAY, Sec’y. 


CAPITAL Walla Walla, 
rae FIRE INSURANCE 
$200,000.00 INSURAN 


WALLA WALLA, WASHINGTON 
FIRE AND TORNADO INSURANCE—Agents Wanted 


CENTRAL DEPARTMENT 
Wisconsin, Illinois, Indiana, Michigan, Ohio, Missouri, Nebraska, Minnesota. 


H. W. COLSON, Manager 171 La Salle Street, Chicago, Ill. 
H. E. CORNELL, Supervising Spl. Agt. 


$10,000 Binder 


For Strictly Surplus Lines With 
Underwriters at Lloyd’s, London 


We have arrangements with Underwriters at ‘“‘Lloyd’s, London,” to accept Fire 
and Tornado insurance at strictly tariff rates up to $10,000 on any ene risk anywhere 
in the United States of America excepting San Francisco. Any American, German 
or English company will be satisfactery as awarranty. Re-insurance taken if desired. 

We are also prepared to insure shipments of herses threughout the United States 
of America, Mexico and Canada. : ae 

Automobiles insured at current rates under the most liberal forms, policies there- 
for issued at our office. s é 

Tourist's Floaters’ insurance covering all over the world, including loss by theft. 

All losses adjusted and paid by us, either by check on Chicago er draft on London. 

Your orders will receive our careful and prompt attention. 


Klee, Rogers & Company 
159 La Salle St, CHICAGO, ILLINOIS 


O. G. PARKER, Treas. 


SURPLUS 


TO POLICYHOLDERS 


$399,316.25 
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OHIO AND WEST VIRGINIA 


IMPROVEMENT IS LOOKED FOR 








Hopes That Agents’ Clearing House 
Will Result in Their Collecting 
From Customers More Promptly 





Cleveland, Ohio, Dec. 30.—(Special 
Correspondence)—The establishment 
of a clearing house by the agents at 
Cleveland will probably result in their 
making closer collections from their 
customers in order to meet their bal- 
ances promptly. For years there have 
been complaints regarding the difficulty 
in making collections, although no 
plan was ever originated that would 
aid in accomplishing this result. Pa- 
trons of the agencies have thus gotten 
into the way of letting these bills go 
until it is handy to pay them. As the 
year closes, the difficulty in making col- 
lections, even on large accounts, be- 
comes more apparent and all agents 
have been hustling in order to make 
settlements with their companies. It 
has been suggested that a bureau for 
collections in connection with the clear- 
ing house would not be a bad thing, 
if all agents would turn their slow ac- 
counts over to it. 


William Robinson and Lawrence 
Tyberick, two young men, were ar- 
rested Saturday on the charge of caus- 
ing a number of fires in the vicinity 
of Broadway and East Fifty-fifth street. 
Within the past few weeks more than 
a dozen fires have occurred in that 
section that are believed to have been 
of incendiary origin. It is claimed 
that these men confessed to having 
taken part in starting some of them. 
The peculiarity of all the fires was that 
they started in the second story of the 
buildings. 

Real estate and building contractors 
believe that activity in these lines will 
be resumed soon after the first of the 
year and that some large business and 
manufacturing structures will be erected 
in 1908. With the large risks that will 
be sprinkled, the hope of the agents 
for increased premiums lies in the ad- 
ditional construction and the in- 
creased stocks that will be carried in 
case of a revival of business activity. 
The growth of the city has been so 
rapid for the past ten years that it was 
no trouble for the larger offices to 
make large gains each year, but the 
past year put them back to some ex- 
tent through a cessation of activity 
during the latter months and because 
of the heavy rebates paid for the ad- 
ditional fire protection. 


Horace Foote, one of the oldest and 
best known fire insurance men in 
Cleveland, died at his home there sev- 
eral days ago very suddenly. Two 
years ago he had a stroke of paralysis 
and since that time his health had not 
been good. Mr. Foote, with G. A. Tis- 
dell and Thomas Gill, organized the 
old Mercantile Insurance Company and 
when it went out of business, he be- 
came interested in the local work with 
the firm of Foote & Maxson, which 
later became W. B. Maxson & Co., 
now Maxson & Perdue. He retired 
from active business about ten years 
ago. 





Trout & Anderson Incorporate 

Trout & Anderson of Springfield, O., 
have incorporated as The Trout & 
Anderson Company, with $10,000 capi- 
ial stock. Volney F. Trout, son of 
the senior member, who has been con- 
nected with the firm for several years, 
takes a block of stock in the new com- 
pany, and will become an active mem- 
ber and vice-president. Oliver H. An- 
derson is to be president and Aaron P. 
Trout secretary and treasurer. The 
other incorporators and directors are 
the wives of the president and secre- 





tary. The vice-president is not yet 
married, though it is rumored that that 
shortcoming will soon be remedied. 
The old firm, during its six or seven 
years’ existence, had built up a fine 
insurance and real estate business and 
now propose to largely extend it, espe- 
cially the real estate end. 


The annual meeting of the Spring- 
field Board of Underwriters will be held 
Jan. 17, at which time a new corps of 
officers will be chosen. 





Investigates Overhead Writing 

The grievance committee of the Ohio 
Local Agents Association is now in- 
vestigating an important case of over- 
head writing, involving an extended 
line located at different points. Some 
companies interested have already can- 
celed their lines. 





Trouble Over Adjustment 

Trouble has arisen between the 
agents at Cincinnati and the owners of 
the United States Paper Goods Com- 
pany over’the settlement of the loss 
caused by the fire in the plant a few 
days ago. It seems that an addition 
was made to the plant recently by add- 
ing another building. Agents were 
asked to give permits allowing a con- 
necting door to be made and this was 
done. After the fire the owners dis- 
covered that the policies had not been 
changed to cover on the addition and 
the liability of the companies was re- 
duced about $10,000. The owners claim 
that they considered the policies as 
covering the entire plant after they 
had been granted permits to make the 
connections. 





Parkersburg’s Water Supply 
The city authorities and business 
men of Parkersburg, W. Va., are con- 
sidering an improvement of the water 
supply, the recent heavy losses having 
developed inadequacy both of supply 
and fire pressure for fire purposes. 





Paull & Son Get More Territory 

Alfred Paull & Son of Wheeling, 
general agents of the Dubuque F. & M., 
have had Maryland and District of 
Columbia added to their field. 





Sees Rate-War Symptoms 

A Cleveland man, well posted in in- 
surance matters, but not a member of 
the field corps of any company, says 
that the fact that companies are urg- 
ing their special agents to produce 
more and more business all the time is 
a sure sign of a coming rate war. He 
says he has watched the business for 
many years and that this is one of the 
surest indications. The men, he says, 
will get all the business they can by 
professional methods and then, if the 
companies still push, they will be forced 
to take advantage of others here and 
there, or to pass business that they 
would not look at under other circum- 
stances, in order to hold their own 
against the competition of high com- 
mission companies, 





Ohio Agency Appointments 


_ ee—s- H. Haning & Co., Athens; 
Dageett | & ceyter, Hamilton; peosey & anny 


ance; Jos. E. Jones, Xenia; E, D. Shivele 
Camb ridge; A. E: Eoff, Findlay; Is Be Clark, 

mdon; E. M. Roberts, Ravenna; J. 
Schlagel, eo. 

City of N. Y.—C. T. Goldman, Middletown. 

Concordia—J. M. Jones and J. A. Cozad, 


Lorain. 
Camden—E. E. Utterbach. New Philadelphia. 
Dixie—M. B. Case, Marion; E. H. Baker, 

Zanesville. 

North America—Wilbur Graves, 


Geneva; A. 
G. Borchers, Mendon; C. G. S 


wert, Pioneer. 


OHIO NOTES 


D. B. Cratty has purchased the agency of 
the late Daniel W. Reese at Findlay, Ohio. 

Samuel H Squire and others, of Elyria, Ohio, 
have incorporated the Tucker Insurance Agency 
Company, with $10,000 capital stock. 

At Sebring, Ohio, the German-American, 
Northern, North America and ———. Un- 
derwriters, which have been in the 


Reidinger agency, have apointed Edward Meyez 
agent. 








THE SPRINGFIELD UNDERWRITERS 


MUTUAL FirRE INSURANCE 


COMPANY 
SPRINGFIELD, OHIO 


AGENTS WANTED AT ALL DESIRABLE 


ORGANIZED 1902 
N. H, FAIRBANKS, pacer. 
M,L. MILLIGAN, racas. 
E. C. PRICE, avoivon « V. Paeer. 


JOHN G. WETZEL, sno'rr. 


POINTS IN OHIO 


CORRESPONDENCE SOLICITED 





COOPER 


Fire Insurance Co. 
of Dayton, O. 





DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK 
Secretary 


F, A. ROTHIER, Pres’t ADAM BENUS, Sec’y 
—THE— 


Cincinnati Underwriters 


Composed of the 
Eureka Fire and Marine 
and Security Insurance 
Companies of Cincinnati, 0. 


Statement Jan. 1, 1907. 
Cty Ce 0.0000 000kcce6secese cece cece $250, 


Bier Liabilit 31,805.59 
Wed Werieiscscesccccesaccoe scosees """" 911'702.94 


Total Assets. .... 2.6. ere ceereccecces $712,105.13 








Losses Pald Since Organization. .@3 .324 872.45 





ff. A. RICHARDSON, President 


WM. DB. DENNBY, Secretary 


The Delaware Fire Insurance Co. of Dever, Del. 


This Company had only ‘$17,250 involved in the San Francisco conflagration, whieh has 
1 been paid in full without discount. 


Vedder Underwriter Co., General Agent for the United States 
61 William Street, New Yerk 


H. G, BUSWELL, Ceok County Masager, Chieage 





ORGANIZED 3855 


NATIONAL 


INSURANCE COMPANY 


Of Cincinnati, Ohio 
G.W. POHLMAN - - President 
E.W. BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 


ORGANIZED 1876 


THE OHIO MUTUAL 


FIRE INSURANCE COMPANY 
SALEM, OHIO 


Assets e © am $923,261.00 
Cash Surplus - - 88,151.00 
J. R. VERNON, Pres. J. AMBLER, Sec’y 
During its entire history the Company has continu- 
ously ed ev 
to the o’Pclicpholders 
—— 





Ohio Business Only Through Local Agencies 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital $300,000.00 Re-insurance Reserve - - '7 22,879.65 
Reserve for all other Liabilities 72, oA. 83 Net Surplus - - - ‘Theseus 
GEORGE BRUMDER, President GUSTAV V WOrLAROER Jr., Viee-President 
FRANK DAMKOEHLER, . ©. HUGHES, 8 1. of Agencies 

BIERCE & SAGE, ay ts for Mic and Qhio 


Whitney Opera House B 
SPECIAL 
WICK, Ishpeming, Michigan 


lock, Detroit, Michigan 


AGENTS—J. T. KIRKWOOD, Cleveland; FRANK M. SAGE, Detroit; GEO. B, SEDG- 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 


207-209 E. Madison St. 
Telephone [Main 275 CHICAGO 


SOUTHERN DEPARTMENT: 
1005 Washington Ave., ST. LOUIS 


I. F. Small, Superintendent 
Bell Telephone 3081 


E. J. FORNEY, Pres. J. M, COOK, Sec’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurcnce Company 
OF MANSFIELD, OHIO 





Insurance - 
Premium Notes 


$4,528,560 
655,771 


AN AGENCY COMPANY 


BUSINESS CONFINED TO OHIO 











Fire Insurance at Cost 


Dividends on all Renewals, 20% 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President 


ASSETS, $83,630.25 
Agents Wanted in Ohio. 


J. H. LEIDING, Secretary 
NET SURPLUS, $70,620.44 


Surplus Business in other States considered. 


J. H. LEIDING, General Insurance 


HOME OFFICE: 


1309 First National Bank Bidg. 


CINCINNATI, OHIO 
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MICHIGAN AND INDIANA 


1907 GOOD YEAR IN DETROIT 








Notwithstanding Constantly Troubled 
Conditions, Agents and Companies 
As a Rule Made Some Money 





Detroit, Mich. Dec. 30.—(Special 
Correspondence)—Before this matter 
is published, the year 1907 will be of 
the past. Balances will be brought for- 
ward. Agents will be able to tell 
whether their business has been profit- 
able or not and the question of how 
we have done will be settled. I am of 
the opinion that, as a general proposi- 
tion, the companies have done well, 
notwithstanding the cutting of rates 
and, in some cases, the reducing of 
rates incident to the adopting and ap- 
plying the Dean schedule. The war 
that has been on the verge of break- 
ing out ever since the year came in has 
not materialized, and I am of the opin- 
ion that conditions, so far as 1908 is 
concerned, will not be changed. Many 
schemes have been talked over and 
some good ideas presented, which, if 
adopted,would bring about an improved 
condition; but it appears impossible to 
arrange any idea or set of ideas that 
could be adopted by all concerned, so 
we must anticipate another go-as-you- 
please (or can) year. It is a good 
proposition for agents to think their 
actions have an influence and if they 
stick to proper practices, it will bear 
results. 


A case is likely to come up soon for 
settlement. The enormous supply of 
water used in the George fire, coming 
from two fire tugs and ten engines, 
flooded the street. A cellar in a build- 
ing a block away, used for curing 
bananas, got a quantity of water in it 
when there was a stock of bananas cur- 
ing. The owner claims the dampness 
in the cellar spoiled the ripening of 
the fruit and they will have to be sold 
at a loss, consequently the companies 
having insurance on the stock must 
settle. I understand one special who 
looked into the matter declares no lia- 
bility under the policy. The assured 
has his attorney’s opinion, which is 
that the companies are liable. 


Cullen Brown, of Warren, Brown & 
Co., was presented Christmas with a 
beautiful automobile. Cullen at once 
rigged out with a bearskin coat, gloves 
and cap, got a pair of automobile gog- 
gles and a chauffeur and started out 
for a ride. It was not a great while 
before Cullen wanted to drive the ma- 
chine himself. It certainly was a sight. 
He has the automobile stare all right. 
In relating his experience after having 
the machine two days, he said, “It’s 
great. All it has cost me so far is $30. 
Of course, I have a little damage case 
in hand. The first day I ran over two 
dogs, scared an old man out of his 
wits and came very near running over 
a lady. I don’t know whether Homer 
(Mr. Warren) gave me the auto be- 
cause he wanted to get rid of me or 
bankrupt me. It is certain, however, 
if I continue as I have commenced, he 
will succeed in his kind designs. Any- 
way, I have it in for some special 
agents, when they come around to 
make inspections I am going out with 
them in my auto.” 

“Blue Gander” is making some trou- 
ble for me. The following will speak 
for itself: 

Otp DetTROITER: 

“T desire to take exception to the re- 
marks made by “Blue Gander” in last 
week’s WESTERN UNDERWRITER, regarding 
‘The Preacher.’ 

“T challenge him as to his veracity re- 
garding this matter, and if he can prove 
what he said, by producing the evidence 
or otherwise, satisfactory to any square 
man, I will cheerfully deposit with you a 





new ten dollar gold piece, which shall be 
the property of ‘Blue Gander’ whenever 


he makes good.” 
LocaL AGENT. 


A special agent of one of our largest 
companies said to me the other day, 
“Don’t you think the sprinkler equipment 
companies and the mutuals and the other 
sprinkler insurance companies are in a 
combine? I notice whenever it is sug- 
gested in a locality that a certain manu- 
facturer is going to build a new factory, 
the first man you see is a sprinkler equip- 
ment agent, followed by sprinkler equip- 
ment fire insurance companies. The 
proposition is talked up and before you 
know what’s being done, the sprinkler 
contract is made and the rate of insurance 
and placing of the line contracted for at 
the same time. Now some good fire in- 
surance companies do not belong to the 
Western Factory Association and they 
are not getting a square deal. From this 
time on they are going to do business.” 
He cited a case where a certain factory 
had been equipped and the rate reduced 
from $1.85 to 30 cents. A large part of 
the line had been written in his company 
and in one other. When the new rate 
was made, the business was going to the 
factory association or to the mutuals. 
They did not like the deal, so shaded a 
little and took the whole line. There 
seems to be more competition in sprink- 
lered risks than in dwellings. 

Op DETROITER. 





Goes Out of Guthard’s Office 
It seems that Forbes Robertson of 
Detroit, who has an agency of the 
Royal, is not going with the Gaukler 
Insurance Agency, which is a non- 
board office representing the State of 
Pennsylvania. Mr. Robertson’s time 
is largely occupied with a city position 
he holds. Recently he took desk room 
with the Guthard agency, a prominent 
nonboard office. The move raised quite 
a stir in Detroit, as it was not be- 
lieved the Royal would sanction the 
arrangement. It turns out that the 
Royal informed Mr. Robertson that it 
would lift its supplies unless he sev- 
ered his Guthard office connection and 
he will now move to some quarters to 

which his company will not object. 





State Agent Wells Ill 

D. W. Wells, state agent of the Fire 
Association in Michigan, has been con- 
fined to his home in Chicago with ill- 
ness for some weeks, and does not 
show any signs of an early recovery. 
Mr. Wells is in the neighborhood of 70 
years and is one of the veterans of the 
western field circles. 





Michigan Local Changes 

Gillam & Son, bankers and real es- 
tate men, at Lansing, Mich., have op- 
ened an agency with the American 
Central as their first company. 

Marsilje & Kooyers, at Holland, have 
split up. T. H. Marsilje takes the 
Aachen & Munich, London & Lanca- 
shire, Orient and National, of Hart- 
ford. G. W. Kooyers takes the Amer- 
ican Central, Detroit, Mechanics & 
Traders, and Shawnee. 


Officers Are Elected 

The first annual meeting of Jacob 
Guthard & Son, Whitbeck, Burwell & 
Chapman, Inc., of Detroit, was held 
last week, and the following officers 
elected: President, Jacob Guthard; 
first vice-president, Ansel E. Whitbeck; 
second vice-president, John S. Burwell; 
secretary, Glenn L. Chapman; treas- 
urer, Henry J. Guthard; board of di- 
rectors, Jacob Guthard, Henry J. Guth- 
ard and Ansel E. Whitbeck. The firm 
has moved to its new quarters, 95 Fort 
street, West. 


No More Borrowing 
The city council of Dowagiac has 
accepted the resignations of members 
of the volunteer fire department, to take 
effect Jan. 10, and measures are being 
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taken to reorganize the department. 
Meantime an ordinance is being drafted 
forbidding the taking of anything from 
the engine house, except for fighting 
fire or firemen’s drill, under penalty of 
fine and imprisonment. People have 
been in the habit of borrowing what 
they wanted of the equipment without 
leave or license, hence the resignation 
of the firemen in a body. 





Grand Rapids Election 

The Grand Rapids Fire Underwriters’ 
club has elected the following officers 
for 1908: President, J. E. Bodwell; vice- 
president, J. S. Crosby; secretary and 
treasurer, W. M. Martindale; executive 
committee, C. L. Grinnell, W. C. Shep- 
pard, H. N. Dosker. 





Arrested for Alleged Arson. 

C. P. Mullinaux, a canvasser, was 
arrested at Linton, Ind., charged with 
arson and sent to Bloomfield to await 
action of the grand jury. It is said 
that at his room in a boarding house 
he removed burner and wick from his 
lamp, wrapped them in a stand cover 
and lighted them. The proprietor, W. 
W. Leslie, rushed into the room and 
saw Mullinaux watching the blaze. He 
had packed his clothing and raised the 
window. 

Two boys, one 17 years old and the 
other 18, confessed to burning two 
schoolhouses at Shirley, Ind., to get 
even with the teacher who had pun- 
ished them. Both buildings were to- 
tally destroyed, with $15,000 loss. The 
boys were arrested and held to grand 
jury action. 





Indiana Agency Appointments 
State of Pa.—Gregory & Appel, Indianapolis. 
National, Pa—W. H. McKay, New Albany. 





Michigan Agency Appointments 


Camden—Smith & Bidleman, Coldwater. 

Concordia—J. P. Hamilton, Gaylord; A. G. 
Coburn, Memphis. 

Cosmopolitan—H. C. Northrup, Pontiac. 

Glens Falls—J. E. Converse, Boyne City; F. 
V. V. Swan, Elizabeth L. Waites, Flint; Florence 
Harder, Niles; Leroy Pearson, John Fitzpatrick 
and Daisy Davidson, Port Huron. 

Illinois Bankers—James Lyon, Petoskey. 

New Brunswick—Z. P. King, Ann Arbor; 
Geo. E. Newall & Son, Flint; W. A. Martin- 
dale, Grand Rapids; Ernest A. Kemp, Green- 
ville; D. O. Boudeman, Kalamazoo; H. E. Hol- 
lon, Marshall; H. S. Noble, Monroe; Lansing 
Insurance Agency, Lansing. 

Northern, Eng.—G. H. Jackson, Ann Arbor; 
A. M. Walker and C. J. Spencer, Jackson; J. 
F. Mathews, Northport; L. L. Sattler, North 
Lansing; J. A. Parker, Three Rivers. 

Orient—J. D. Cuddihy and R. C. Chamberlain, 
Calumet; J. H. Kinnane, Dowagiac; John T. 
McCall and Jacob Gottliebson, Houghton; Kath- 
erine Watson, Marshall. 

Pelican—Lange & Winters, Muskegon. 

Prussian Nat’I—F. W. Wendt, Alpena; E. V. 
White, Gladstone. 

Royal—J. E. Converse, Boyne; W. L. Kin- 
ney, Marion. 

Union, Pa.—W. G. Dickey and Thos. H. E. 
Best, Detroit; E. R. and Jerome Z. Bayliss, Bes- 
semer. 





MICHIGAN NOTES 


James T, Healy of Hancock, Mich., has se- 
cured solicitors’ licenses for Frank Hannon and 
J. M. Green. 


J. F.. Ryan has been licensed at Hancock, 
Mich., by the Agricultural, Camden, Cosmo- 
politan, Glens Falls, and Ohio German. 


The work of overhauling the pumps at the 
waterworks station at Big Rapids, Mich., has 
been completed, at an expense of $1,600, and the 
station is now in good condition. 

Owosso, Mich., has added a new combination 
chemical wagon to its fire fighting apparatus, 
which will take the place of the old hose wagon. 

Kalamazoo will add a new combination chem- 
ical wagon to its fire fighting equipment in a 
few days. The old chemical wagon now in use 
will be place in No. 4 station and the new one 
assigned to the central station. 


The common council at Coldwater, Mich., has 
established new fire limits, the district including 
some new territory, notably on the west side of 
Monroe street, between Washington and Pearl, 
and the south side of Pearl street, between Mon- 
roe and Clay; also 200 fect on the south side of 
Chicago street, between Clay and Jackson streets. 


INDIANA NOTES 


G. W. Boerger of Ft. Wayne has purchased 
the agency of Seidel & Bro. and consolidated it 
with his own. 

The Hartford, Home, Firemans Fund and 
Phenix compromised with Charles McKay at 
Frankfort, Ind., for $3,725, after the suits he 
had commenced came to trial. 








The Transatlantic of Germany at its home 
office has voted to 7: ~%* owing to the severe 
drain following the San Francisco losses. 





IN ILLINOIS AND WISCONSIN 


MILWAUKEE LOSSES FOR YEAR 








Total for the Year, $561,443, Is About 
30 Percent of the Premiums 
of 1906 





Milwaukee, Wis., Dec. 31.—(Special) 
—Fire losses in Milwaukee for the last 
quarter of the year amounted to about 
$186,000, exceeding the corresponding 
three months in 1906 by about $70,000. 
This brings the total loss for the year 
up to $561,443 (with twenty-four hours 
to hear from) or about 30 percent of 
the 1906 city premiums. 

Business has fallen off badly during 
the last sixty days and it is doubtful 
if Milwaukee can show its customary 
increase in premiums. The city premi- 
ums have shown steady gains each 
year, but the aggregate has reached a 
point where it is impossible to keep up 
the same percentage of increase. Pre- 
miums in 1906 were $1,847,645, an in- 
crease of about $600,000 in six years. 
Several large risks have been equipped 
with sprinklers and others have moved 
outside of the city limits. Term busi- 
ness also cuts quite a figure in the 
falling off of premiums, as many build- 
ings were written last year for terms 
of three or five years at the reduced 
rate offered by the union rule which 
went into effect last year—two rates 
for three year and three rates for five 
year terms. 





TURNS DOWN MUTUAL SCHEME 





Attorney Hamill, of the Department, 
Rules Against Proposed Plan of 
Bloomington Mutual 





Attorney C. H. Hamill, of the Illi- 
nois insurance department, has passed 
on the application for the charter from 
the Bloomington Mutual Fire, of 
Bloomington, II1l., which is the renewal 
of an application made by the Stand- 
ard Mutual. The Standard applied for 
a charter proposing to collect in ad- 
vance the full cash premium notes and 
therefore relieve the policyholders of 
liability. This was held as not per- 
missible under the law. 

Under the new charter, premium 
notes have been taken for the exact 
amount of each premium and at least 
10 percent has been paid in cash. At- 
torney Hamill holds that this is not al- 
lowed inasmuch as the notes are for 
the exact amount of the cash premiums 
and there is no proposition for con- 
tingent liability. Attorney Hamill also 
states that these premiums are placed 
on a basis not fixed by the policy and 
therefore the liability of the policy- 
holders is in doubt. It is declared the 
charter must fix definitely the basis 
rates for cash premiums and provide 
for notes for three times this amount. 

He declares also that it is in viola- 
tion of the law to issue cash premium 
policies collected in advance which 
shall exempt policy holders from fur- 
ther liability. Under. the proposed 
charter when the company gets started 
it could collect cash premiums and 
there would be no further liability. 





Special Agent Stickney Resigns 

George A. Stickney, of Chicago, spe- 
cial agent of the Hamburg-Bremen, has 
resigned and will shortly announce a 
new connection. 

It is stated a successor will not be 
appointed, Executive Special H. B. 


Washington taking charge of the IIli- 
nois field. 





Casper Gets Home’s Position 
Harry G. Casper, who for four years 
has been connected with the Chicago 
local office of the Home of New York 
under Manager H. G. Buswell, has 





been appointed special agent of the 
company in Illinois under State Agent 
F. T. Wise. He will succeed the late 
A. W. James, who traveled for the 
company in the southern part of the 
state. Mr. Casper is a young man of 
ability who will make splendid field 
material. He will likely make his head- 
quarters in Jacksonville. 


WISCONSIN NOTES 


W. F. Harper, of Puperios, Wis., has taken 
into partnership G. C. — who has been 
employed in his agency, the firm name being 
Harper & Pauling. 

The Kenosha (Wis.) volunteer fire department 
will carry before the insurance commissioner of 
Wisconsin the case of five mutuals, writing busi- 
ness on Kenosha factories, which have refused 
to pay their fire department tax of 2 percent on 
premiums. 








Save Money on Your Printing 


Through an agreement with a printing plant in a smaller 
town located not far from Chicago, we are in position to 
quote you low rates on all classes of printing. 








GIVE US A CHANCE AND SEE IF 
OUR PRICES ARE NOT LOWEST 








Send for quotations of printing to 


Printing Department “ 


Western Underwriter Company 


145 LA SALLE STREET, CHICAGO, ILL. 
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FIRE PROOF 


2nd—A seamless 
3rd—The im 
will stan 





By all Leading Insurance Companies in Twenty-three States and Territories in the United States. 





‘‘F-P’’ GASOLINE GAS MACHINE. 


MODEL C 


1st.—A seamless copper tank without a screw or soldered joint. 
nerator without a soldered or a screw joint. 
ibility to create a pressure in the tank of more than one-fifth of what it 


4th—The impossibility of liquid gasoline squirting from any valve under any condition, 
5th—The impossibilities of spilling gasoline while filling the tank. 

6th—The automatic governing of the pressure. : 

7th—No liquid gasoline conveyed through the building of hollow wires, 

8th—The impossibility for gas to escape in room while filling tank. 
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ORGANIZED 1850 


Capital $200,000.00 


Assets December 31, 1906, $553,600.74 


Surplus to Policyholders, $281,670.18 





Pacific Fire Insurance Co. 


ORGANIZED 3855 


Capital $200,000.00 


Assets December 31, 1906, $637,724.68 


Surplus to Policyholders, $389,680.74 
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MUTUAL IN PECK OF TROUBLE 





Lincoln Concern Badly Involved— 
Wants to Reorganize on Stock 
Basis If It Can 





Lincoln, Neb., Dec. 30.—(Special Cor- 
respondence)—The Nebraska Mercan- 
tile Mutual, at the head of which is 
E. M. Coffin, president of the defunct 
National Mutual, has been trembling 
on the edge of dissolution for the last 
four days. The reserve fund of the 
company has been exhausted and the 
most recent examination shows that 
the company’s liabilities exceed its ad- 
mitted assets by $16,881. Finding this 
condition, Auditor Searle gave the com- 
pany officials four days in which to 
reinsure the risks, reorganize and show 
cause why a receiver should not be ap- 
pointed. A receivership was not asked 
because the state auditor and Insur- 
ance Deputy Pierce were certain that 
it would mean a total loss for the mem- 
bers of the company. In consequence 
the members of the company have de- 
cided upon reorganization. They want 
to make a stock company of it if they 
can, 

The present head of the company 
will be deposed, it is said. he in- 
solvent condition was caused, it is be- 
lieved, not by extravagance, but by the 
legalizing of acts that exhausted the 
reserve. Under the Nebraska law this 
reserve may be used to pay losses and 
must be replenished by assessments. 
But at the same moment that the com- 
pany exhausted its reserve it ceased its 
-assessment business and in consequence 
there was no method of refunding. Re- 


organization is expected to be com- 
pleted early this week. The company 
had about $7,009,000 risks in force. 


Frank C. Burke has been appointed 
receiver for the Mutual Hail Company 
of Lincoln. Application for receiver- 
ship was made by Gustaf C. Johnson, 
president of the company. The com- 
pany had only about $50,000 in risks in 
force. The loss, however, falls almost 
entirely upon the farmers in Phelps 
county. Mr. Burke will immediately 
wind up the affairs of the company. 





Objectionable Blanket Form 

The LaClede Christy Fire Clay 
Products Company of St. Louis has 
“three fairly extensive plants on Man- 
chester avenue in that city. Hereto- 
fore it has carried specific insurance of 
$160,000 on these plants with an 80% 
clause. Now the line is written blanket, 
the concern carrying $100,000 insurance 
with no coinsurance clause. While some 
companies have cancelled, it is said the 
concern will have no trouble to get 
sufficient insurance even under this un- 
satisfactory form. 





To Hold Annual Meeting 

The annual meeting of the Omaha 
Fire Underwriters’ Association will be 
held January 8, when reports for the 
year will be made by the officers and 
new officers for the ensuing year will 
be elected. 

The association has had a healthy 
growth during the year and conditions 
are very satisfactory among the local 
agents. The banquet will be given by 





the members during the month and the 
usual pleasant time will be enjoyed. | 
These banquets are an annual occur- 
rence and are looked forward to with 
much pleasure by the members. 





Written at Cut Rate 

A short time ago it was found im- 
possible to place insurance on the St. 
Louis county court house at Clayton, 
Mo., at less than $2.40 for five years, 
the advisory rate. Accordingly only 
$16,000 was placed at the time. A few 
days ago the remainder was placed at 
a rate of $1.80 for five years. J. C. 





tional and Royal, got $10,000. 





Columbia Fire’s Premiums 

The net premiums written by the 
Columbia Fire of Omaha, Neb., for 
the year 1907 are a little better than 
$515,000 against net premiums of $432,- 
000 for the previous year. This com- 
pany is operating in Nebraska, Kansas, 
Iowa, North and South Dakota and 
Oklahoma. 





Burnes Sues Enright 

James N. Burnes, of St. Joseph, Mo., 
has sued C. F. Enright for an account- 
ing. The plaintiff sold his agency to 
the defendant in 1906, to be paid for 
on installments, part fixed and part 
represented by a percentage of com- 
missions. He claims Mr. Enright has 
concealed part of the business he has 
done, so as not to pay him his full 
share of commissions. Mr. Enright 
denies this and claims he has paid Mr. 
Burnes more than the contract called 
for. 





MISSOURI FIELD CONDITIONS 





Companies Have Made Some Money 
But Rates Are in Bad Shape 
and Losses Increasing 





Aside from the rate inquiry by At- 
torney-General Hadley and the disturb- 
ance and annoyance incident thereto, 
and the general rate demoralization, 
the fire insurance situation in Missouri 
has been fairly satisfactory during the 
year 1907 in that most of the compa- 
nies have made some profit. 

It is estimated that the premiums 
collected by the fire companies in Mis- 
souri during the year 1907 will reach 
$8,500,000, an increase of nearly a half 
a million over 1906. The losses in- 
curred during the year in Missouri 
will be in the neighborhood of $4,000,- 
000, an increase of about $550,000 in 
losses Over 1906, giving a loss ratio for 
the state of 47 percent as against 43 
percent last year. 

The city of St. Louis has had an- 
other satisfactory year for the fire 
companies. The total premiums writ- 
ten in the city is estimated at $2,994,- 
000, a gain of $146,000 over 1906. The 
losses are placed at $1,360,000, showing 
an increase in losses of $325,000 over 
1906. The loss ratio for St. Louis will 
run about 45 percent for 1907, as 
against 38 percent in 1906, 37 percent in 
1905 and 27 percent in 1904, the lowest 
it ever reached. St. Louis will show 
an underwriting profit for 1907. 

In Kansas City both premiums and 
losses are estimated to show a slight 
increase. The premiums are estimated 


at $1,300,000 and the losses at $775,000. : 


St’ Joseph and the interior of the state 
will show a small gain in premiums, 
while the loss ratio will be about the 
same as last year. While fires have 
been numerous in the cities there has 
been no great conflagration during the 
year. 
* * * 

At the present time rates are in very 
bad condition. At many points agents 
make no pretense of getting the ad- 
visory rates, apparently using the 
tariffs chiefly as a basis from which to 
compute cuts. Owing to anti-compact 
agitation, field men and companies are 
obliged to pass over many infractions, 
which are slowly running up the loss 
ratio. The state is getting danger- 
ously near the unprofitable class, with 
no prospects of improvement. 

Opinion is divided as to the probable 
outcome of the recent investigation of 
alleged violations of the anticompact 
law. Some think it will amount to 
nothing, while others are of the opin- 
ion that the companies will be fined 
as they were a few years ago. Should 
the later prediction prove correct, it 
will be in order for companies to start 
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The Eagle Fire Company 








GERMANIA 


— FIRE INSURANCE COMPANY 
ESTABLISHED 1806 NEW YORK 
ORGANIZED 1859 

-.. mers sang Cash Capital, ‘$1,000,000 00 

NetSurplus - - 7} fa0n7 ae he 77 $5/178,071 22 

Assets - - - 1,366,527.79 urpius, - bas $1,094,932 62 


SURPLUS TO POLICYHOLDERS $777,620.07 


HEAD OFFICE: 
Cor, William and Cedar Streets 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Cutie, 2 ae t 
Lecky, Jr., V. Pres. and Sec’y 


$821,402.42 
=. to Policyholders - $59,129.21 


Agents Wanted in Illinois 
SHIPMAN & WAYNE 


General Agents 


GEO. L. PLATT, Special Agent 
13 La Salle St. CHICAGO 


Louisville Insurance 
Company 
FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street 





Chicago 





GORHAM-BRADEN COMPANY, GENERAL AGENTS 


10 South Fourth St., Minneapolis, Minn. 


Camden Fire Ins. Assn. of Camden, N. J. 
Capital Fire Ins. Co. of Concord, N. H. 

Hawkeye Ins. Co. of Des Moines, Ia. 

New Amsterdam Casualty Co. of New York, N.Y. 


County Fire Ins. Co. of Philadelphia, Pa. 
New Brunswick Fire Ins. Co. of New Brunswick, N.J. 
New England Underwriters Ag’cy of Concord, N. H. 
Illinois Surety Company of Chicago, III. 


AGENTS WANTED IN MINNESOTA AND WISCONSIN 





Organized in 1867 


GERMAN FIRE 


Insurance Company 


of WHEELING, W. Va. 








INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


Cash Capital, . . . $200,000.00 
Net Surplus, © « « 229,349.55 FIRE AND TORNADO 
WM. FSTIFEL, President — a - “ eed .00 
iee-Pres’ urplus to. ) icy olders, 413,206.10 
wM. OA Hoes . eee Assets . 786,134.77 
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another exodus as they did after their 
former experience. With a 45 percent 
loss ratio, the field is not so alluring as 
it was a couple of years ago. 

* * « 

During 1907 the following fire com- 
panies entered Missouri: American 
National, American Druggists, Ben 
Franklin, Old Colony, Seaboard Fire 
& Marine, Teutonia of Allegheny, 
Walla Walla, Washington Fire, Grain 
Dealers’ National Mutual of Indianapolis, 
Ohio Millers’ Mutual of Canton and Re- 
tail Hardware Dealers’ Mutual of Minne- 


apolis. 

The British American of New York, 
New Jersey Fire, Star Fire and Union 
Assurance withdrew during the year 
and the Missouri Retail Hardware 
Dealers’* Mutual of St. Joseph and 
Southern Millers’ Mutual of St. Louis 
discontinued business. 





CITIZENS MUTUAL IMPAIRED 





Minnesota Company Criticized for 
Paying Dividends Not Earned— 
Deficit of $2,626 





The report of the Minnesota depart- 
ment on the Citizens Fire of Mankato, 
Minn., a mutual, as of Nov. 1, is of in- 
terest. The department criticises the 
company for paying dividends un- 
earned and also for having a deficit of 
$2,626. Its assets are $20,794 and lia- 
bilities $23,420. Its amount at risk is 
$3,907,997. During 1906 and 1907 it 
paid 10 percent dividends. The report 
says: 


It appears that the articles of association have 
not been lived up to and that the association has 
broken faith with the policyholder by the giving 
of notice, as hereinbefore described, as to what 
the articles are, and that paying dividends with- 
out having laid aside 25 percent of the net profits 
as a permanent guarantee or emergency fund, 
and in some years paying a dividend with the ex- 
perience of the association, for the policy year 
upon which the dividend was paid, has shown 
a loss and not a profit to surplus. Upon the 
standard policy issued by this association, is 
stamped the following: ‘‘No dividends paid upon 
any portion of this policy that may be re- 
insured.” 

In practice, this association has offered and 
paid to prospective policyholders a 10 percent 
“dividend” in advance. The dividend, so called, 
was charged to commissions, and the policyhold- 
ers in these cases, did not receive any dividend 
at the expiration of their — although none 
of their rights were waived upon the policy. On 
the reinsurance entered into with other mutual 
and stock companies the dividend rights have 
been waived through mutual understanding and 
not through written contracts. If any of the 
dividends which have been paid by this associa- 
tion are legal, the association would be bound 
by its policy to treat all participating policy- 
holders on the same basis. As a rule, no divi- 
dends have been paid to policyholders whose 
policies have expired and were not renewed. 

The association has reinsurance with other 
companies as follows: 





Amount Premium 

German, Peoria ......... $101,386.63 2,196.52 
Retail Merchants ....... 112,599.47 1,958.70 
Northwestern F. & M.... 54,999.99 1,222.42 
Minnesota Mutual ...... 11,050.00 175.58 
New England Und....... 123,461.72 2,286.40 
Camden Fire ...ccccccce 121,534.67 2,400.96 
Security Mutual ....... 160,160.34 2,393.92 
Consolidated F. & M.... 235,108.10 3,522.75 
$920,300.92 $16,157.25 





Report Made on Omaha 

The committee on fire prevention of 
the National Board of Fire Underwrit- 
ers has reported on its investigation of 
the conflagration hazard in Omaha. 
The main portion of the city is located 
on undulating hills and the manufac- 
turing district is on the river flats and 
is not subject to floods. There are 
long, moderate grades, and frequent 
short serious grades outside of the high 
value districts. The streets are wide 
and offer mo serious obstructions to 
the work of the fire department. The 
winds are generally moderate, while 
there is severe winter weather of short 
duration. The number of fires during 
the year is moderate, while the loss per 
capita is rather high. 

The investigators report that the 
conflagration hazard is moderate as a 
whole in the congested value district. 
“Omaha is particularly fortunate from 
a conflagration standpoint,” says the 
report, “in having its high value risks 
mainly scattered and many of them 





equipped with automatic sprinklers. 
The wide streets, numerous open spaces 
and the mainly low height of buildings 
surrounding most large risks give the 
fire department a good chance to con- 
fine a fire to a single block or part of 
a block. 

“The water supply, however, is sub- 
ject to interruption owing to depend- 
ence being placed on a single supply 
main for adequate fire protection, and 
the fire department has limited facili- 
ties for coping with fires in higher 
buildings. There is little hazard out- 
side of the main district.” 





COMPANY HAS BEEN EXAMINED 





Minnesota Department Makes Report 
on Consolidated F. & M. of Al- 
bert Lea as of Dec. 1 





An examination of the Consolidated 
Fire & Marine of Albert Lea, Minn., 
has just been made by the Minnesota 
insurance department as of Dec. 1. The 
net premiums, after deducting the re- 
insurance and return premiums were 
$113,057.58 and the total income $123,- 
936.59. The net losses paid for the 
year up to Dec. 1 were $36,762.57 and a 
dividend of $5,149 was paid to stock- 
holders. The disbursements also in- 
clude $24,865.32 in commissions and 
brokerage; $15,670.69 in salaries, fees 
and other expenses of officers and the 
home office; the total disbursements 
being $96,334.54. 

The ledger assets were $240,646.85; 
the nonledger assets $12,191.33, which, 
after deducting $8,996.95 for assets not 
admitted, leaves a balance of $243,841,- 
23. The net unpaid losses and claims 
amounted to $10,732.27 and the total 
unearned premiums $101,312.49, paid-up 
capital $128,980, net surplus $417.51. 
The ratio of the net losses to the net 
premiums in 1906 was 53.54 and for 
eleven months this year it was 47.69. 

The company’s investment in certain 
securities, including stock in several 
banks, is criticised by the examiners 
as not such investments as are contem- 
plated by the statute, but no further 
criticism is made with reference to 
these securities. 





Boulder’s Fire Protection 

Reports of a conflagration at Boul- 
der, Colo., caused a hurried investiga- 
tion of fire conditions there by Denver 
insurance men. They found that the 
town of Boulder was not properly able 
to cope with fire on a big scale, al- 
though the recent conflagration was 
not of great moment. Boulder last 
April voted bonds for the equipment of 
four additional fire stations but the 
legality of the election was questioned 
and the case is now in supreme court. 
Until the constitutionality of the elec- 
tion is decided, Boulder will have but 
one fire house and one set of appar- 
atus. 





Minnesota Agency Appointments 


American Nat’l—Adolph Meile, New Ulm; 
es Chellsen, Ked Wing; W. S. Gilliam, St. 

aul, 

Detroit—Wm. H. Forder, Mount Iron. 

Home—-W, H. Jarmuth, Heron Lake. 

North America—W. H. Jarmuth, Heron Lake; 
J. A. Varley, Zimmerman. 

L. & L. & G.—J. H. Catlin, Cottonwood; J. O. 
Anderson, Montevideo; G. J. Bradley, Norwood. 
Milw. Mech.—E. E. McHugh, St. Charles. 

N. W. Nat’l—F. A. Berry, Faribault. 


Royal—F. B. Carlblom, Cokata. 
Agricultural—C, A. Hamilton, Kirksville. 
Eagle—Spicer’s Insurance Agency, Kansas 


o 
alumet—J. T. Blake, Kennett. 

Spring Garden—McGonigle, Stinson & Met- 
calf and E. J. encer, Kansas City; T. J. 
Moore, Salisbury; J. L. Boyd, Norborne. 


GENERAL WESTERN NOTES 


Greeley, Colo., has just completed a $360,000 
| Seales which the council accepted the other 
ay. 

George A. Woodman has retired from the 
agency firm of Woodman & Weed of Cripple 
Creek, Colo. 


On Jan. 1 the Brannen-Standart Insurance 
Agency Company of Denver was succeeded by 
Frederick W. Standart. 

The Commonwealth Fire of Texas will enter 
Missouri about Jan. 15, with G. B, Kempster & 








Co., of St. Louis, and general agents, and 
Insurance Agency Company, as sole agents 
St. Louis. 


The Columbia Fire of Omaha has not as 
appointed a state agent for Oklahoma, the 
pointment having been held over until after 
annual meeting of the stockholders of the com- 
pany which will be held Jan. 15. 


The town of Elmcreek, Neb., has a complete 
waterworks system in operation and the town 
will be rerated by the Nebraska Inspection Bu- 
reau at an early date and credit given for the 
improved conditions. 


N. H. Meeker, for the past quarter of a cen- 
tury in the insurance business at Greenwood, 
Neb., and also president of the First National 
Bank of that place, has sold his insurance agency 
to A, D. Welton, cashier of the same bank. 


Denver’s total loss by fire up to Saturday was 
less than $350,000. he one thousandth fire 
was reported on Christmas day, but the damage 
was trifling. A year ago the largest fire occurred 
on Christmas day, when the Denver Department 
Store was destroyed. 


The Dakota Power Company is building a 
hydro-electric plant on Rapid Creek, west of 
Rapid City, S. D., to develop 1,500 horsepower. 
The entire cost of the plant when completed will 
be about $200,000, it is said. The power is to 
be used for light and power in Rapid City and 
the plant will be completed and in operation 
next fall. 


INDIANA FIELD SITUATION 


(CONTINUED FROM PAGE 1) 

We are told that there should be no 
agreement on record anyhow. The 
rating bureau should be independent. 
If the nonunion companies want to do 
the right thing, let them subscribe to 
the rates and then observe them. If 
they do this, there will be no trouble.” 

When the proposed agreement was 
read in Chicago, it is said some of the 
members of the conference committee 
were instructed not to enter into any 
terms with the league and to resign 
from the committee. As a matter of 
fact, some of the field men had pro- 
ceeded without knowing the wishes of 
their companies. 

Three Factions in the State Board 

The state board has apparently split 
into three factions. One element re- 
flects the wishes of the governing com- 
mittee, another includes the hostiles 
and the third are the neutrals who are 
not saying much. Some of the radicals 
are still talking against the government 
and their friends wonder how far they 
mirror the sentiment of their offices. 

One member of the conference com- 











mittee failed to show up at the state 

board meeting when the explosion took 

place. He was in favor of the agree- 

ment and yet the department manager 

was directly opposed to such action. 
Vocal Fireworks Shot Of 

It is safe to say that no greater 
variety of vocal fireworks was ever 
shot off than at the state board meet- 
ing when the agreement shriveled up 
and the conference committee fell 
through the floor. 

The nonunion companies thus have 
had notice served on them that no 
quarter will be shown. Will all this 
Indiana volcanic eruption finally in- 
volve the whole state? Certainly 
there has been one continuance per- 
formance in field circles. No state has 
presented so many interesting phases 
from a newspaper standpoint as the 
triune controversy raging between the 
state board, league and the Chicago 
governing committee. 

Breaking Up of Old System 

The breaking up of the old system 
of field cooperation has not been ac- 
complished without a terrific strain. In 
one sense it has an element of pathos 
in it to see the veterans still cling to a 
fond memory and endeavor to carry 
on negotiations without first referring 
the matter to Chicago. Like a fetich, 
the old Indiana mercantile schedule 
and the good old ways of doing 
things are all but worshiped in a busi- 
ness sense. 

And those were good days before the 
current of centralization set in with 
sweeping force. 

Good Ol4 Days of Harmony 

And because such complete harmony 
prevailed here a few years ago when 
the field men held greater sway, it is 
natural that there should be a desire 
to return to the system of cooperation 
that made the state the model of the 
west. It is difficult for the men here 
to become readjusted to a new way of 
doing things. 

Even the neutrals who say but little 
in public think the policy of the gov- 
erning committee to discourage all 
connection with the Indiana League is 
an unwise one. 





New York, N. Y. 
GENTLEMEN :— 


during the recert disturbance. 


Owensboro, Ky., December 20, 1907. 


Aachen & Munich Fire Insurance Co., 


We are indeed proud to be the Local Representatives 
of a company that is not swayed by every breeze that blows, and one 
that is uniform in its methods, and sticks to its agents as you have 


We are, Dear Sirs, Yours most truly 
SWEENEY BROTHERS & Co., Agents. 














LAW BROTHERS, MANAGERS 


THE LEADING FIRE COMPANY OF THE WORLD 


ROYAL 


INSURANCE COMPANY, Limited, of LIVERPOOL, ENG. 
CONFLACRATION PROOF 
United States Assets, $12,938,562.51 





San Francisco Losses Paid in Cash Without 
Discount $6,746,000.00 


The ROYAL’S splendid methods of business and magnificent array of cash 
assets command the unqualified endorsement of eve 
olicy placed in the ROYAL seldom leaves its Coa and loyal representa- 
ives find its agency a tower of strength, especially during troublesome times 


WESTERN DEPARTMENT: 
ROYAL INSURANCE BUILDING, CHICAGO 


assured and agent. A 
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PROSPECTS FOR 1908 


Wuat the life insurance men need to 
do now is to forget that 1907 ever ex- 
isted. It was a good deal of a nightmare 
to many of them, but they should not 
spend today grieving over what they suf- 
fered in last night’s bad dreams. 

The New York legislature will be 
urged to amend Section 97 in a few of 
its most objectionable features and there 
is a prospect that it will accede to a 
united, urgent demand. The Ohio legis- 
lature will probably pass a well digested 
code of life insurance laws in the mak- 
ing of which practical men have been 
listened to with respect. Ohio is not 
Wisconsin. 

In complying with the laws of several 
states many companies have gone further 
than required and have placed in the 
hands of their agents for 1908 the best 
line of policies ever offered in the his- 
tory of the business. 

A good part of the ne’er-do-well have 
been shaken out of the agency ranks of 
the old companies by one year of Arm- 


strong commissions and the field is 
cleaner than it was. 
Stock selling, board contracts and 


other schemes have almost been put out 
of business. The people who bit on 
these schemes and found the experience 
unpleasant have learned better. So also 
has that part of the public which has 
been buying undigested securities of other 
kinds. The people now are in better 
humor to listen to good, legitimate propo- 
sitions than at any time in ten years. 
The mania for starting new companies 
seems to be on the wane, and consolida- 
tions and reinsurances are in order. The 
MutTvav Reserve is furnishing a “horri- 
ble example” of the effects of assessment- 
ism, even though slow in coming. 
Altogether prospects are good. 


So it is 
time to forget 1907 


with its sorrows, mis- 
takes and disappointments and start 1908 
on a new, clean page. 





LECTURE ON THE CODE 


THE series of “Practical Talks” on the 
National Electrical Code, which is now 
being delivered in Hartford, Conn., under 
the auspices of the Hityer INstitTUuTE, 
and through the courtesy of the Harrt- 
FORD BoArD OF FirE UNDERWRITERS, is ex- 
citing a considerable interest. The lec- 
turer, Thomas Henry Day, electrical in- 
spector of the board, makes free use of 
stereopticon views for the purpose of 
visualizing to his audiences many inter- 
esting features connected with the devel- 
opment of electrical construction and the 
appliance of code rules. The importance 
of this form of treatment of national 
code principles. is fully recognized by un- 
derwriters throughout the country, and 
some are strongly agitating its adoption 
by inspection bureaus generally, or by the 





NATIONAL BoarpD oF Fire UNDERWRITERS. 
It has been given as an opinion that the 
National board could hardly perform a 
service of greater value to the public, or 
one more profitable to the companies, 
than to send out on the road one or two 
good speakers, equipped with a set of 
stereopticon views and a competent knowl- 
edge of the code and its problems. 





LAWS NEED REVAMPING 


TueE Michigan agency license law, as 
recently interpreted by the attorney-gen- 
eral, is a burdensome statute, much in 
need of amendment. It is no worse than 
the similar laws of many other states, 
however—simply more fully enforced and 
consequently more obnoxious. 

We believe that it was the intent of 
these laws that everybody soliciting in- 
surance should be licensed as a protec- 
tion to the public; that companies by this 
means should be compelled to declare 
openly who their agents are so that in 
case of controversy they could not hide 
behind the assertion that the person pur- 
porting to be their agent was not one; 
and so that every person soliciting in- 
surance should be compelled to show the 
public that he had authority to do so. 
All these objects are strictly proper, but 
the laws were badly framed. As a re- 
sult in Michigan every agent’s solicitor 
and every broker, if the law is complied 
with, has a license from the state show- 
ing him to be the agent of some com- 
pany or companies, when in fact the 
company has not given him agency pow- 
ers and he cannot bind risks, sign poli- 
cies, make endorsements or perform any 
other important function of an agent 
except to solicit business. Thus the 
public is likely to be deceived. 

Colorado has a law, enacted last 
spring, modern, reasonable, and the best 
of its kind with which we are familiar. 
It requires every company operating in 
the state to secure a license for each of 
its authorized agents. If an agent has a 
clerk or solicitor who solicits insurance 
for his agency or accepts business which 
comes to the office, he must secure a so- 
licitor’s license for that person. That 
gives notice to the public that such per- 
son is authorized to solicit business for 
that agency, but does not represent him as 
the agent of any company, for he is not 
an agent. 

A broker, who solicits business and 
places it anywhere he sees fit, must se- 
cure a license for himself. This shows 
the public that he is authorized by the 
state to solicit insurance, but that he 
does not represent any company or any 
agency. The public is thus warned that 
it must look to the broker hmiself for 
redress in case he does not conduct his 
business properly, as he has no principal 
to whom recourse may be had. 

The Colorado law recognizes condi- 
tions as they are, places responsibility 
where it belongs, informs the public of 
the true status of affairs and enables the 
state to decide who shall and who shall 
not do an insurance business within its 
borders. It appears to us that legisla- 
tion is really needed in most of the older 
states, to put them on a par in this re- 
ecard with Colorado. 








Let us hope that Commissioner Bett of 
Kentucky will be known for the fine tone 
of his utterances rather than for much 
jangling. 





Personal Side of the 
Insurance Business 


On the eve of the retirement of N. 
E. Keeler, of Keeler & Gallagher, west- 
ern general agents of the Aetna, a 
banquet was given last Friday evening 
at the St. Nicholas Hotel, Cincinnati, in 
honor of Mr. Keeler. The hosts of 
the occasion were Lovejoy & Spear, 
western managers of the Phoenix of 
Hartford, and J. M: DeCamp, manager 
of the Liverpool & London & Globe, 
the two old time departments located 
in Cincinnati. The banquet was served 
in very fine style. After it was over 
Mr. DeCamp gave a short talk expres- 
sing the good wishes of those present 
for Mr. Keeler to which the latter feel- 
ingly responded. There were other 
toasts given in appreciation of Mr. 
Keeler. There were present: Geo. M. 
Lovejoy, T. F. Spear, T. E. Gallagher, 
J. M. DeCamp, R. D. Jones and eight 
of the old employes in the Aetna office, 
Messrs’ Brownell, Kane,’ King, 
Parker, Thomas, Lowry, Wampach 
and Kemper. 





As a token of their esteem the agents 
of the Union Central Life in the Spring- 
field, Ohio, district, presented a beau- 
tiful loving cup to J. E. Heffelfinger, 
the veteran district manager, whose 
resignation became effective Jan. 1. 

he presentation was made by the 
Rev. J. P. Williams of Yellow Springs, 
who is general agent for Greene coun- 
ty. The cup was handsomely engraved 
with these words: “Presented to J. E. 
Heffelfinger by his agents, Christmas, 
1907.” 

Mr. Heffelfinger leaves the services 
of the company with the good will of 
the officers and agents. Temporarily 
the supervision of the agents will be 
in charge of Rill T. Baker, general 
agent at Greenville. E. O. Downs will 
be cashier and Miss Blanche Brooks 
stenographer at the Springfield office 
as heretofore. George H. Knight will 
also continue as general agent in 
Springfield. 

The general agents who participated 
were: George H. Knight, of Spring- 
field; D. M. Pruden, of Sidney; E. C. 
Smith & Son, of Marion; T. H. Dro- 
hen, of Tiffin; B. D. Lecklider, of Ham- 
ilton; J. E. Lowry, of Lima; J. P. 
Williams, of Yellow Springs; Rill T. 
Baker, of Greenville; J. J. Yerrian, of 
London; George A. Allen, of Bellefon- 
taine; W. A. High, of New Washing- 
ton; F. W. Alden, of Delaware, and 
George E. Wilson, of Winchester, Ind. 

Mrs. Heffelfinger was presented with 
an elegant silver combination fruit 
and flower basket filled with carna- 
tions. 


On Tuesday, of last week, an infor- 
mal luncheon was tendered Robert B. 
Armstrong, president of the Philadel- 
phia Casualty, at “The L’Aiglon,” 
Philadelphia, by the department man- 
agers of the company. 

The charm and uniqueness of the 
occasion was the complete surprise 
this event proved to President Arm- 
strong, and the evident great pleasure 
experienced by him to thus be infor- 
mally the guest of his corps. 

The luncheon was a most enjoyable 
event to all, and much repartee and 
pleasantry were indulged in. From this 
informal gathering, emanated what in 
the future will be known as the Sur- 
prise Club of the Philadelphia Casualty, 
suggested by President Armstrong, and 
thoroughly endorsed by all present. 

The field men of the Rocky moun- 
tain territory gave a complimentary 
luncheon at Denver last week to Spe- 
cial Agent Deans, of the Hanover, who 
is transferred to the Pacific Northwest. 

Vice-President John H. Mitchell, of 
the Phoenix of Hartford, retired from 
active business life the first of the year. 
He has held the office of vice-president 
twenty years. His first appointment 





with the company was in 1884, when 
he was made special agent in the mid- 
dle and southern states. He is a native 
of Pennsylvania and served from that 
state in the Civil War. 


J. C. Griffiths, of Chicago, Cook 
county manager of the London Assur- 
ance, has gotten out a very ingenious 
and novel device for calculating the 
earned premium either on a short rate 
or pro rata basis. A disc contains the 
amount of premium on the outer cir- 
cumference. An indicator revolves and 
by an easy adjustment gives the earned 
premium in actual results. On one 
side of the disc is the union short rate 
results and the other the pro rata. 
The disc is 11%4 inches in diameter. 

With the last day of the year just 
past, the Candee Insurance Agency at 
Cairo, Ill., has completed an even fifty 
years of uninterrupted and successful 
existence. This office opened as a fire 
and general insurance agency Jan. 1, 
1858, and owing to the position it has 
always occupied in Illinois state under- 
writing its semi-centennial is of more 
than ordinary interest and the subject 
of many congratulations to its present 
proprietor. 

The agency was established by the 
late Henry H. Candee and associates 
as Safford, Morris & Candee, Jan. 1, 
1858. Mr. Candee survived his part- 
ners and acquired their interests which 
descended at his death ten years ago 
to his son, H. S. Candee, who has been 
in active charge of the business for 
the past fifteen years. Two compa- 
nies, the Aetna and Hartford, have 
been continuously represented by the 
office since the business was estab- 
lished half a century ago and two 
others, the Home and Phoenix of 
Hartford, since 1861 and 1863 respect- 
ively. In fact, there is not a company 
in the line to which the agency has 
not reported for a period exceeding 
twenty years, the average length of 
representation now being about thirty- 
five years. The combined assets of 
the companies exceed $100,000,000 as 
no company represented has assets of 
less than two million. 

The agency is not only a growing, 
but a profitable one for its companies 
and in addition to its long fire lines, 
places considerable outside lumber 
es and large marine and casualty 
ines. 


H. R. Clough, who was formerly 
connected with foreign offices in their 
accident departments, becomes man- 
ager of the accident and health depart- 
ment of the Empire State Surety at its 
home office. He came to this county 
in 1906 to introduce loss of profits in- 
surance. However, he soon became in- 
terested in casualty lines and joined 
the Philadelphia Casualty forces. 

Dr. R. S. Keelor, formerly secretary 
of the Philadelphia Casualty, who re- 
cently went with the Empire State, se- 
cured Mr. Clough. 


The banquet given by the officers 
and directors of the Century Fire of 
Des Moines last week at the home of 
President Delmege was most enjoyable. 

The occasion was the organization of 
the Century Fire Insurance Company’s 
1907 Booster Club. The guests of 
honor were William Fritz of Blakes- 
burg, S. H. Reaney of Paullina, O. E. 
Huene of Manchester and E. O. West 
of Centerville, these agents having pro- 
duced the largest volume of premium 
business for the Century during 1907, 
ranking in the order of the names as 
given. 

A number of officers, field men and 
agents gave talks. President Delmege 
read a very able paper on “Loss Ad- 
justments.” 





An effort is being made before the supreme 
court of Arkansas to overthrow the insurance 
penalty statute of that state, rendering fire in- 
surance companies liable to heavy damages for 
failure to pay losses within the time specified, 
even though their liability is a matter of dispute 
and litigation. 
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AS SEEN FROM THE EAST 


BUT FEW TIN GODS NOW LIVE 





Armstrong Investigation and Its Re- 
sults Have Resulted in Greater 
Democracy at Home Offices 





New York, Dec. 30.—(Special Cor- 
respondence)—The upheaval follow- 
ing the Armstrong investigation had 
one beneficial effect not commented 
upon generally, namely, in “leveling 
up” individuality. Throughout a pe- 
riod of years—a decade or more—a 
fair percentage of home office officials 
had rather set themselves up as little 
gods entrenched behind fortifications 
of red tape of the Chinese wall variety. 
In many instances this trait proved an 
undoing. Proper precaution for the 
prevention of aimless intruders upon 
time necessary for the transaction of 
business is essential, but in a demo- 
cratic country such as ours, where men 
meet to conduct business affairs in an 
open, frank manner the spirit of se- 
cretiveness may be carried too far. 
Little is heard now of private eleva- 
tors, secret chambers and a gauntlet 
of porters which would embarrass the 
most persistent one. It is possible to 
visit offices in old Manhattan now and 
see most anyone from the president to 
the errand boy. 

. + * 


There are a few exceptions—very 
few—and peculiarly enough may be 
found among subordinate officials car- 
ried over from the old regime. Hav- 
ing occasion a few days ago to make 
inquiry about a feature pertaining to a 
well-known institution, a call was made 
upon one of the vice-presidents. He 
sent his regrets that it was “impossible 
to see any one today.” Now that might 
happen during any visit to even indi- 
viduals who are most approachable. 
but it seems to be characteristic of this 
particular individual. Probably as a 
coincident, inquiry was made as to the 
success achieved in the territory under 
this “overworked” officer and it was 
found that everything seemed to be 
going wrong. Strange, isn’t it? What 
is the cause? Hard to tell, but man- 
agers and agents in the field work bet- 
ter for some fellow they can “warm up 
to.” As a rule the one who dons the 
airs is short on delivering “the goods.” 

* * * 


Considerable attention is attracted 
by the new policy forms and values 
which have made an appearance of 
late. They are coming thick and fast, 
each one bearing evidences of an ef- 
fort to scale the dizzy heights of lib- 
erality. 

» . 

It has been an enigma to some peo- 
ple in this section to understand how 
certain Wisconsin state officials and 
members of the legislature secured 
their offices. Though not generally 
known, it is customary in making up 
a ballot in the Badger state to place 
the names to be voted for in alphabet- 
ical order. It has also been noticed 
that those nearest the top of the list 
stand the best chance of being elected. 
Consequently, in selecting a candidate 
an effort is made to get one whose 


WANTED 


A good man at once for position 
of SUPERINTENDENT of 
AGENTS, by a Massachusetts Life 
Company, with a large business in 
Ohio. 

Must be a man of experience and 
competent to procure agents and 
assist them in producing business. 
Work to be confined to Ohio field. 

Address J 21. 


THE WESTERN UNDERWRITER. 








name commences with one of the first 


letters of the alphabet. This theory is 
not vouched for, but it certainly em- 
braces the conclusions of some who 
have tried to fathom certain strange 
phenomena. 

* * 

The Metropolitan Life has suspend- 
ed operations in Texas. Intimation is 
given that the Union Central will not 
qualify next year. These are solar 
plexus blows to the factions who have 
been trying to smother up the effect 
of the Robertson law. Legislatures 
will eventually learn that there are 
limits of endurance beyond which even 
corporations cannot go. Overtures 
have been made to induce some com- 
panies to reenter the Lone Star state, 
without result. 

* * a 

It is the opinion here that the Provi- 
dent Savings Life will not be able to 
resume business for two or three years. 
With good luck and good management, 
it will be able to escape the rocks. The 
general agents who have large inter- 
ests in the company and who have 
placed hundreds of men in it, feel a 
sense of personal obligation. 

They are very anxious to have Actu- 
ary Moir take charge and operate it on 
a very economical basis. 





FOUR DOLLARS PER THOUSAND 





That Is the Figure That Life Insur- 
ance Was Offered in Chicago 
Last Week 





The rapid fire rebater was doing yeo- 
man’s service the last part of Decem- 
ber. For instance, there called at THE 
WESTERN UNDERWRITER Office last week a 
man introducing himself as “Mr. Bar- 
nett.” Here is his plan. 

“My name is Barnett; you are Mr. 
——, are you not?” 

“Ves.” ° 

“You know Mr. Wolfe, of course?” 

“Oh, yes, is Mr. Wolfe in town?” 

“Yes, he said you’d like to come in 
on the game.” 

“Do you mean S. H. Wolfe of New 
York?” 

“Oh, no, I mean Wolfe of Chicago,” 
laying down a slip of paper with the 
name of A. R. Wolfe. 

“Never heard of such a man.” 

“Is that so, why it’s strange?” But 
say, I am offering life insurance cheap.” 

“What's the figure?” 

“Four dollars a thousand.” 

“What company?” 

“Security Life.” 

sean I get a ten year endowment at 
4 ” 


“Yes, any kind of a policy you 
want.” 

The next day “Mr. Barnett” blew in 
again to tackle another employe of THE 
WESTERN UNDERWRITER, apparently for- 
getting he had been in before. 

“Mr. Wolfe” again was the man who 
had suggested his call. 





Will Enter New Fields 

The St. Louis National Life will 
shortly enter Illinois, Kansas, Iowa, 
Minnesota, Oklahoma, Arkansas, Ten- 
nessee, and may go into Texas. The 
company will write health and accident 
business in addition to writing both 
participating and nonparticipating life 
business. President Starnes states that 
he has contracted with a manager for 
his accident department who is now 
in charge of the home office accident 
department of an important company, 
his name being withheld until he has 
severed his present connection. A 
number of new agents have been ap- 
pointed recently. The company is pay- 
ing a maximum commission of 50 per- 
cent on first-year premiums with a 
good renewal commission. 

The application for a receiver for the 
St. Louis National, made some weeks 
ago by disgruntled ex-employes, has 
been withdrawn. 





CONSTRUES WISCONSIN LAWS 





Company Writing Both Participating 
and Nonparticipating Outside Can- 
not Write Only Latter in Wis- 
consin. 





Attorney General Gilbert of Wiscon- 
sin has rendered the following opinion 
to the insurance department of that 
state: 

I am in receipt of your favor, with a letter 
from E. C, True, state manager of National 
Life, U. S. A., attached, in which you state: 

“Will you kindly give this department your 
opinion concerning the question contained in the 
correspondence of E. C. True, state manager of 
the National Life, U. S. A., and especially with 
reference to Sec. 2, Chap, 146, and Sec. 1950t 
of Chap. 657, Laws of 1907?” 

_ In Mr. True’s letter he makes the following 
inquiry: 

“Can a stock life company, organized under the 
law of another state, and writing both participat- 
ing and nonparticipating insurance outside of 
Wisconsin, be permitted to write nonparticipating 
in this state, or, in other words, would Sec. 
1950t apply to allow this company to write only 
nonparticipating in Wisconsin ?”’ 

In reply to same will ony that as I understand 
the facts said National Life, U. S. A., is a for- 
eign stock life company writing both participat- 
ing and nonparticipating insurance. Subd. 2, 
Sec. 19470 provides: 

“After the year 1907 no foreign mutual life 
insurance company and no foreign stock life in- 
surance company issuing or professing to issue, 
after such date, any participating policies, shall 
issue within this state any policies, except annu- 
ities, which do not, by their terms, give to the 
anon thereof full right to participate as afore- 
said.” 


This provision is so clear and explicit that in 
my opinion it needs no construction in the 
sense that we use that word. It clearly provides 
that no foreign stock life company issuing any 
participating policies shall issue within this state 
any policies, except annuities, in which the hold- 
ers thereof do not participate. 

Sec. 1950t,. Chap. 657, does not help said 
company out in this respect, as it applies to 
stock corporations issuing nonparticipating poli- 
cies exclusively. 

It therefore follows that I am of the opinion 
that said company cannot remain in this state 
after 1907 and issue only nonparticipating poli- 
cies here, 





The Hartford Life has requested the insur- 
ance commissioner of Texas to exempt it from 
the provision of the Robertson law, which re- 
quires the deposit of its Texas securities in that 
state. 











ISSUE MANY NEW POLICIES 


NATIONAL REVISES ITS FORMS 








Principal Features of the Change in 
Provisions or Concessions Made 
by John Hancock 





The National Life of Vermont has 
gotten out its 1908 policies. As the 
company’s contracts have always been 
among the most liberal on the market, 
it has not been necessary to make many 
changes in order to comply with the 
laws of states having standard provi- 
sions. 

Rates remain unchanged, except that 
for a few of the lower ages the ten 
and fifteen year endowment rates have 
been lowered slightly. Paid-up and ex- 
tended insurance values remain the 
same except where increase in their 
terms is required by statutory limits on 
loading. The cash values are all in- 
creased through the use of a surrender 
charge graded from $10 per $1,000 of 
insurance at the end of the third year 
down to nothing at the end of the 
eighth year, when the full American 
3 percent reserve is given. All values 
on default in payment of quarterly or 
semiannual premiums will be the val- 
ues at the beginning of the year plus 
a proportionate part of the increase for 
such year. 

Sane Suicide Risk Not Assumed 

Restorations are made possible at 
any time, on satisfactory evidence of 
insurability and payment of overdue 
premiums with interest. 

The policy is incontestable after one 
year, except for nonpayment of pre- 
mium, provided that if the insured 
commit suicide while sane the company 
will be liable only for the American 3 
percent reserve on the policy. The 
company says this provision is made 
“because of continued adverse, immoral 
experience.” Thirty-one days’ grace 





The Company OF the People, BY the People, FOR the People 


The Metropolitan 


Life Mnsurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


Assets. $176,429,015.04 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 


other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1906 


412 per day in Number of Claims Paid. 6,163 per day in Number of Policies Placed and Paid for. 
$1,320,403.09 per day in New Insurance Placed aud Paid for. @188,909.00 per day in paymeats to Policy- 
holders and addition to Reserve. $81,465.58 per day in Increase of Assets. 





Agents Can Sell These Policies Easily 


Our rates average from $2 to $10 a thousand less than those of other companies. 


On account of low expenses, low mortality and high interest earnings, we are able to mature all our 
policies above our estimates and to give policyholders a dividends than most of our competitors do. 


It is easy to build up a clientele of satisfied policyhol 


GOOD TERRITORY 
STILL OPEN 


ers for a company like ours. 


Address Bankers Life Insurance Co., Lincoln, Neb. 





Commercial Life 


Insurance Company 
LOUIS M. WISE, President 


Incorporated under the laws of the 
State of Illinois 


T¢ 
Av 


NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 
950 First National Bank Bidg. 
CHICAGO 





DO YOU BELIEVE 


in MASSACHUSETTS life insurance on 
the NON-PARTICIPATING plan with a 
DISABILITY. CONTRACT? 


But One Company 


combines these three great advantages. 


For terms of District Managers 
and Agents write to 


The Columbian National Life 
Insurance Company 





176 Federal Street BOSTON, MASS, 





——— 
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without interest is allowed in pay- 
ment of all premiums after the first. 

The policy becomes nonforfeitable 
after the payment of three full years’ 
premiums. On this point the company 
says: “Nonforfeiture, years one and 
two, is omitted in the interests of a 
reasonable practice, greater mutuality 
and to insure much needed and more 
perfect persistency.” 

John Hancock’s New Policies 


The following is a condensed descrip- 
tion of the principal features of the 
John Hancock mutual interchangeable op- 
tion life and endowment policies for 1908. 


[Matter in italics indicates changes in 
provision or concession.] 
Copy endorsed on Policy. Policy and 


* application constitute entire contract. 

May be changed at pleasure of insured, 
on reservation of right in application. 
Under an instalment option settlement a 
provisional payee may be named, 

Payable upon due proof of death. 

See “Participation in surplus.” 

Thirty-one days on all premiums after 
the initial year, subject to interest charge. 
Rate, five per cent. 

At any time after payment of third 
annual premium, on proper assignment of 
policy. Loan value not less than ninety- 
five per cent of cash surrender value at 
end of policy year. Figures entered in 
policy. Interest rate, five percent. 
Policy not terminable for failure to repay 
loan or to pay interest. Until total in- 
debtedness equals loan value, of which 
thirty-one days’ notice will be given by 
company. Loans not made on policies 
running as extended insurance. 

Nonforfeitable Provisions 

Upon payment of third annual premium 
there is secured to the policy: 

A. Paid-up insurance (Participating), 
without action on part of insured. 

-or 

B. A cash surrender value (full reserve 
after eighth policy year) payable at end 
of policy year. 

or 

C. Extended term insurance (partici- 
pating) in lieu of paid-up or cash values, 
if elected by writing filed at the home 
office within ninety days from date of 
default in payment of premiums. In case 
of an endowment, final values in cash 
payable at end of endowment period, as 
shown in table. (Not necessary to sur- 
render policy for extended insurance.) 

Figures for all three options are entered 
in policy. Payment of any regular in- 
stalment of premium after third annual, 
increases values pro rata. 

Conditions As to Values 

Paid-up insurance has an increasing, 
extended insurance a diminishing, cash 
surrender value. Dividend additions in- 
crease values and period and amount of 
extended insurance. Indebtedness reduces 
values and period of extended insurance. 

Annual distribution of divisible sur- 
plus, as dividends, beginning at end of 
first policy year, contingent for the first 
and second distribution, upon payment of 
premiums for succeeding year. Distribu- 
tion at end of third year and thereafter, 
not subject to payment of subsequent pre- 
miums. Under these forms, all paid-up 
and extended insurance participate. 

Provisions As to Dividends 

Dividends may be either taken in cash, 
applied to reduce premium, applied to 
purchase paid-up additions, or left on 
deposit with company to accumulate, and 
withdrawable on demand or payable in 
policy. Jf a sum equal to a quarter's 
premium at least is thus accumulated and 
remains on deposit then, in case of failure 
to pay premiums the company will apply 
the fund towards payment of arrears un- 
less otherwise ordered by holder of policy. 
Holder may annually elect method of ap- 
plication of dividend. Dividends on ex- 
tended insurance are payable in cash only. 

At any time within five years from date 
of default, and subject to any existing 
lien, upon production of evidence of 
insurability and payment of arrearages, 
policy may be reinstated. 

Options of settlement six in number. 
Inst'red may elect and revoke and re-elect. 
Beneficiary may also elect, unless insured 





has exercised his privilege. Not effective 
unless net amount payable is at least 


$1,000. 
Options of Settlement 

Option 1—Payment of the net sum 
payable in twenty annual instalments and 
a sum equal to one-half the net sum, pay- 
able at end of twentieth year. ) 

Option 2.—Payment of any part of net 
sum payable and and balance in either 
5, 10, 15, or 20 annual instalments. 

Option 3.—Payment in 5, 10, 15, 20, 25 
or 30 annual instalments. 

Option 4.—Life annuities, with guaranty 
of net sum payable. 

Option 5.—Straight life annuities. 

Option 6.—Life annuities, with guar- 
anty of 25 annuities certain. 

Under any instalment settlement, ex- 
cept option 5, there is a provision that the 
insured may name a provisional payee, tu 
receive any balance remaining unpaid at 
beneficiary's death, 

Miscellaneous Provisions 

When an instalment of option goes into 
effect, the original policy must be sur- 
rendered and in exchange the company 
will issue a supplementary contract pro- 
viding for settlement according to the 
provisions of and governing the option 
selected. Under such supplementary con- 
tract there will be allowed and paid to the 
person receiving the instalments such 
share of interest earned in excess of 3% 
per cent as the company may determine. 

No conditions or restrictions as to resi- 
dence, travel, occupation, or military or 
naval service. 

Incontestable after one year except for 
non-payment of premiums, but adjustable 
for error in age. 

Suicide within first year reduces lia- 
bility of company to amount of premiumnts 
paid. 

Above states provisions in effect on all 
policies issued on and after January 1st, 
1908. 

The company will issue five and ten 
year renewable and convertible term 
policies; also twenty year convertible 
term policies. 

State Mutual’s New Features 


The new policy contract of the State 
Mutual of Massachusetts contains the 
following features: ; 

It is incontestable after on year 
save for nonpayment of premium, and 
covers all the ordinary hazards of life. 
Thirty-one days’ grace are allowed on 
all premium payments after the first 
year. A lapsed policy may be rein- 
stated at any time subject to a medical 
examination. 

Policies will be written, giving the 
insured the right to change the bene- 
ficiary, either with or without the bene- 
ficiary’s consent, as may be desired 
when the policy is issued. 

Policies have paid-up values, cash 
surrender values and extended insur- 
ance values after two annual premiums 
have been paid. 

Paid-up and extended insurance share 
in the surplus and have cash surrender 
values. 

The policies contain a provision for 
loans up to the full cash surrender 
value at a rate of interest not to ex- 
ceed 6 percent. Paid-up policies are 
also entitled to loans. 

All policies share in the surplus an- 
nually, beginning at the end of the first 
year. 

The payment of dividends is not con- 
tingent upon the payment of the next 
premium. Dividends may be drawn in 
cash, or applied to the reduction of 
premiums, or to the purchase of paid- 
up additions, which may be surrendered 
at any time for cash, or may be left 
with the company to accumulate with 
interest. Dividends left to accumulate 
(unless other provision has been made 
by the insured) will be applied by the 
company to the payment of any over- 
due premium, if sufficient to make the 
payment due, and thus prevent lapse. 
Dividends may also be used to make 
a policy fully paid-up or to accelerate 
the maturity of an endowment policy. 

The policies provide for installment 
settlements, which may at the option 
of the insured, be substituted for the 


ANNUAL DIVIDENDS 


and all other up-to-date, attractive features are provided 
for in our 1908 policies. 


We want experienced men as general agents in Illinois, 
Indiana, lowa, Nebraska, Minnesota, South Dakota, Mich- 
igan and Pennsylvania, who can produce from one bundred 
fifty to two hundred thousand of paid for business annually. 


If you are not indebted to any other company, write us and 
we will submit a renewal contract that will interest you. 


Scandia Life Insurance Company 
159 La Salle Street - - - Chicago, Illinois 


NATIONAL LIFE INSURANCE COMPANY 
oe of the United States of America 
CHICAGO 


ESTABLISHED 1868 








ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, Treasurer 
ROBERT D. LAY, Secretary 

















Insurance in Force December 31st. - $47,656,411.21 
RECORD Gain in Surplus for Year, - - - 80,790.75 
OF 1906 Gainin Assets - - = «= -« 1,014,011.66 
Excess of Income over Disbursements, 1,028,172(62 


INSURANCE IN FORCE APRIL Ist, 1907, $50,000,000.00 \ 








AUTHORIZED CAPITAL $500,000 
THE VERY NAME 


The Ohio State Life 


Should appeal to Ohio people everywhere, because of the protection 
guaranteed under the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
recognized as the very best in the country. The business getter 
will appreciate the advantages. 


The Company has never written any form of special contract. Its 
methods are, and always have been absolutely above criticism. 


To the agent contemplating a permanent connection, address 


THE COMPANY, Columbus, O. 


= MINNESOTA MUTUAL 
LIFE INSURANCE COMPANY 


ST. PAUL, MINN. 














If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


T.R. PALMER, President 

DOUGLAS PUTNAM, Secretary 

H. W. COCHNOWER, Actuary and 
Assistant Secretary 


Central Life Insurance Company 


OF ILLINOIS 


H. W. JOHNSON J President. 


FRANK E. HITCHOOX, Field Manager 
WM. D. 2nd V. Pres. and Gen’! Counsel 
DR. CHARLES D. PIPER, Med. Director 





Three Million Dollars in Three Months 


THATEIS OUR RECORD 


If you can produce $100,0C0 a year in Illinois, you can get an ideal contract with the “CEN- 
TRAL LIFE.” 


You will have the most favorable policies to sell, and the influence of a strong and rapidly 
growing company to aid you. 


Any Agent who is in earnest, and whose referenees are satisfactor 
to the Home Offieefor aconference, and his actual expenses will be 
Illinois. Address 
The Central Life Insurance Company of Illinois 
OTTAWA, ILLINOIS 


to this Company, may come 
efrayed from any point in 
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payment of its proceeds in one sum, 
thus securing to the beneficiary a fixed 
annual income for a definite number of 
years or for life. 
Bates on New Policies 

The State Mutual’s new rates are on 

the 3 percent basis and are as follows: 
LIFE POLICIES 

10-Pay. 15 Pay. 20- cA 








if 
° $28.20 
46.7 34.60 28.70 
47.40 35.10 29.10 
48.20 35.70 29.60 
48.90 36.30 30.10 
49.70 36.90 30.60 
50.50 37.50 31.10 
51.30 38.10 31.60 
52.20 38.70 32.20 
53.10 39.40 32.80 
54.00 40.10 33.40 
55.00 40.90 34.00 
56.00 41.60 34.70 
57.00 42.40 35.30 
68.10 43.20 36.00 
59.10 44.10 36.80 
60.30 45.00 37.60 
61.50 45.90 38.40 
62.70 46.80 39.20 
63.90 47.80 40.10 
65.30 * 48.90 41.00 
66.60 50.00 42.00 
68.00 51.10 43.10 
69.50 52.30 44.10 
71.00 53.50 45.30 
72.60 54.80 46.50 
74.30 56.20 47.80 
76.00 57.70 49.20 
77.80 59.20 50.60 
79.70 60.80 52.20 
81.60 62.50 53.80 
83.70 64.30 55.60 
85.80 66.20 57.40 
88.00 68.20 59.40 
90.30 70.30 61.60 
92.80 72.50 63.90 
95.30 74.90 66.30 
98.00 77.40 69.00 
100.80 80.20 71.80 
103.80 83.10 74.80 
106.90 86.20 78.10 
ENDOWMENTS 
Age. 15-Yr. 20-Yr. 25-Yr. 30-Yr. 
48.10 37.80 $31.10 
48.20 37.90 31.30 
48.30 38.00 31.40 
45.40 38.10 81.50 
48.50 38.20 31.70 
48.60 38.40 31.80 
48.70 838.50 32.00 
48.90 38.70 32.20 
49.00 38.80 32.40 
49.20 39.00 32.60 
49.30 39.20 32.90 
49.50 39.40 33.20 
49.70 39.70 33.40 
49.90 39.90 33.80 
50.20 40.20 34.10 
50.40 40.50 34.50 
50.70 40.90 35.00 
51.00 41.30 35.40 
51.40 41.70 35.90 
51.70 42.20 36.50 
52.10 42.70 37.20 
52.60 43.20 37.90 
53.10 43.90 38.60 
53.70 44.60 39.50 
54.30 45.30 40.40 
55.00 46.20 41.50 
55.80 47.20 42.60 
56.60 48.20 43.80 
57.60 49.30 45.20 
58.60 50.60 46.70 
59.80 52.00 48.30 
61.00 53.50 50.10 
62.40 55.20 52.00 
64.00 57.00 54.10 
65.70 59.10 56.30 
67.50 61.20 58.80 
69.60 63.60 cece 
71.80 66.20 
74.30 69.10 
77.00 72.20 
80.00 75.60 








To Increase Its Capital 

In accordance with a unanimous 
resolution adopted by its board of 
directors, the Old Colony Life of Chi- 
cago has issued a call for a_ stock- 
holders’ meeting to be held Jan. 20, at 
which action will be taken on a pro- 
posed increase in the capital stock to 
$250,000. As soon as it became known 
that such increase was contemplated, 
several prominent Illinois men indi- 
cated that they would be glad to sub- 
scribe for $50,000 of the new stock, and 
the management of the company be- 
lieves that the entire new issue of stock 
will be placed within sixty days after 
the stockholders authorize it. This 
will give the company considerable 
working surplus and enable it to begin 
active operations in several states im- 
mediately in the very near future. 

The company has already closed 
agency contracts for the states of Wis- 
consin, Iowa and Missouri, in addition 
to completing arrangements for the 
handling of Illinois outside of Cook 
county. The company is already oper- 
ating in Georgia and is contemplating 
opening Alabama in January, 1908. 





IN LIFE INSURANCE CIRCLES 


COMMENTS ON WISCONSIN LAW 








President Morton of Equitable Ex- 
presses His Views on Subject— 
Other Companies Retire 





In commenting on its withdrawal 
from Wisconsin on account of the new 
laws, President Morton of the Equi- 


table of New York says: 

The most serious difficulty is that if the 
Equitable should place itself Y enter these new 
laws, it would be prevented from carrying -_ 
in good faith many of its contracts with its = 
cyholders in accordance with the terms of those 
contracts. If these new laws, ae they do not 
baffle interpretation, related sim y to the con- 
duct of the society’s business in Wisconsin here- 
after, it would be a simple matter to decide 
whether to organize our future business accord- 
ingly or not. But they are in some respects re- 
troactive and embody stipulations which it would 
be physically impossible to apply to contracts al- 
rea iy in force or to business already trans- 
acte The business of the society has been con- 
ducted along certain lines, its books and accounts 
have been kept in certain ways, and while all 
this might be changed for the future, it is impos- 
sible to undo what has been done in the past. 
Among other things their new laws would 
throw upon the society an enormous volume of 
detail work which would involve heavy expense 
to its policyholders, and which as far as we are 
able to determine, would be of little or no 
value either to policyholders or others. 

The affairs of this society are conducted under 
the -—— insurance laws of the state of New 
York, hese laws were amended in 1906 and it 
is believed that they embrace gree, necessary 
gpovttce for the protection of policyholders. 

he society has always adhered strictly to the 
laws of the various states in —— it has trans- 
acted business. It will always be ready to do 
business under the laws of every state, however 
stringent, provided such laws are of a character 
which it is physically possible to comply with 
and do not threaten substantial injury to its 
policyholders. But when laws are enacted which 
we believe to be inimical to the interests of pol- 
icyholders—which would injure and not benefit 
them—which would endanger their interest and 
not protect them—but one course seems open to 
us. 

* * o 


The Security Mutual Life will retire 
from Wisconsin, as will the Reliance 


Life. 
The National Life of Vermont, 
which retires from Wisconsin, will 


handle its collections in that state from 
its Chicago office. 

The latest companies to decide to 
leave the state are the Columbian Na- 
tional, Pacific Mutual and Federal, 
making twenty-three altogether. 

The general agents will hold a meet- 
ing soon to take action to prevent 
twisting of business. 

There has been some agitation in 
the Wisconsin papers in favor of a 
public discussion of the new life in- 
surance laws. James A. Frear, who 
was chairman of the legislative insur- 
ance investigation committee has ad- 
dressed a letter to the Merchants and 
Manufacturers Association of Milwau- 
kee favoring a public discussion before 
that association. He suggests that the 
association secure George H. Noyes, 
general counsel of the Northwestern 
Mutual, to take up a criticism of the 

‘vs and then have some one else state 
the legislative viewpoint. 





Must Secure City Licenses 

Life insurance agents in Chicago 
have been stirred up over the city au- 
thorities sending a notice to the effect 
that they must take out a broker’s li- 
cense costing $25 a year. The fire and 
general insurance brokers have been 
securing such licenses, but the life men 
have never before been asked to take 
out a license. A reading of the ordi- 
nance, however, shows that life insur- |’ 
ance agents are included. 





Sue for $25,000 

An interesting case has been filed in 
the courts of Kenton county, Ky., by 
Col. C. B. Wing, of Cincinnati, and the 
heirs of the late F. J. Diehm, who was 
Colonel Wing’s partner in the Diehm 
& Wing Paper Company of Cincinnati. 
They are suing the Fidelity Mutual 
Life for $25,000. Some years ago the 
partners took out a ten-year term pol- 
icy, payable on the death of either to 





WANTED 


Live, energetic men, to sell the 
Complete Protection Policy 


ISSUED ONLY BY THE 


AETNA LIFE INSURANCE CO. 


OF HARTFORD, CONN. 
For information and terms address 


COLLIN FORD & SON, Managers 
CINCINNATI, OHIO 





The Indianapolis Life 


Insurance Company 
WANTS FIELD MEN IN INDIANA 
THIS COMPANY 

Never Issued Special Contracts. 
Never Issued “‘Dated-Back”’ Policies. 
Never Had an Agency Stock Scheme. 
Lowest Premiums and Largest Annual Div- 
idends of any Company Operating in Indiana. 
Policyholders Well Satisfied. 
Agents Making Money. 














Apply to 
FRANK P. MANLY, Vice-Pres. & Gen. Mgr, 
_Indianapolis — 








Life Insu 


HOME OFFICE - - 


TO THE LIVE ONES! 


Investigate 


‘The Great Western 


Kansas City, Mo. 
Organized April 20, 1907 


$20,826,750 Insurance in Force Oct. 31, 
THE MOST ATTRACTIVE POLICY EVER WRITTEN 


ADDRESS ALL COMMUNICATIONS TO 


rance Co. 


1907 


- KANSAS CITY, MO. 






































Clear Reasonable 
Policies Contracts 
T= FACTS stand forth ALWAYS 

ance Hy all UNION MUTUAL A PLACE 
forms. The Policies are well FOR 

wn for simplicity and FAITHFUL 
plainness; the Contracts, for WORKERS 
sincerity and fairness in the 


Union Mutuai Life Insurance Co. 


PORTLAND, MAINE 
FRED 8. RICHARDS, President 
Thornton Chase, Supt. 84 A Adame St. 
io upt.., ms St., 
Edson D. Scofield, Supt., 180 e N.Y tity 














REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 





Operates under the 


Combulsory Debosit Law 


OF INDIANA 





Reliable Agents wanted. Address 








The State Life Insurance Company 


INDIANAPOLIS, IND. 
HENRY W. BENNETT, President 
WILBUR S. WYNN, Vice-President and Actsary 
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Pittsburgh Life and Trust Co. 
ENDORSED AT HOME 
Insurance in force in Pennsylvania over 
$10,000,000 


Solicitors’ Contracts Direct with the Company 


NO CENERAL ACENTS 
Aasets Exceed Total Liabilities by More Than 
$800,000 








PITTSBURGH LIFB BUILDING 
Pittsburgh, Pa, 





bother handling an entire 
line of life policies, when a 
single Fidelity Policy more 
than covers the whole 
round by giving unique and complete 
nsurance 


Our Guaranteed Q. C. B. L. Policy insures 
a man’s income and all his insurance; pro- 
vides a cash estate; is self-paying and yields 
a life income if insu becomes tota totally and 
permanently disabled; pays a life 4 in 
any event at vend of limited- -payment period. 
Send for agency terms to Alexander 
McKnight, Vice-President. 


Fidelity Mutual Life 


Insurance Co. 
L. G. POUSE, Pres’t Philad 


Why 


elphia 
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the other partner and the estate of the 
decedent in equal shares. When the 
policy expired, they renewed it by 
giving health certificates. The life 
company refused payment of the claim 
on the ground of fraud in Mr. Diehm’s 
certificate. 


HAD TO PUT UP MORE RESERVE 





Great Western Life’s Special Income 
Contracts Valued by Louisiana 
Examiner at $64,000 





As result of an examination on be- 
half of the Louisiana department by 
Actuary R. E. Forster the Great West- 
ern Life of Kansas City has been re- 
quired to put up an additional reserve 
of $64,000 to cover a deficiency in net 
premium on account of its special in- 
come of $1 per $1,000 given policy- 
holders represented in the first $15,000,- 
000 of business written. Actuary 
Forster valued the liability on the spe- 
cial income contracts by taking the 
present value of the business in force, 
which amounts to $64,000. The com- 
pany has sent to the Louisiana depart- 
ment a certificate from the Missouri 
department showing that the sum has 
been deposited. Actuary Forster also 
valued the annuity contracts issued by 
the Great Western for the present value 
of business in force at $134,000. 

The Great Western has submitted an 
amendment to the annuity contracts 
which provides for the payments of the 
dividend on the annuity contracts out 
of the earnings of the company in or- 
der to meet the contention of the ex- 
amining actuary that the dividend is 
a charge against the premium. 

The Louisiana department will call 
on the attorney-general for an opinion 
as to whether there is any present lia- 
bility on these annuity contracts. 





Makes Chicago Connection 


Following the visit of Vice-President 
C. P. Williams, of the Ohio State Life 
to Chicago, Geo. J. Kuebler, an attor- 
ney in that city, who has had consid- 
erable life insurance legal experience, 
has become interested in the company 
and expects to take up the work of dis- 
posing of some of its stock and secur- 
ing an agency force. Mr. Kuebler will 
simply start the organization and it is 
not understood that he will do any fur- 
ther work other than be the company’s 
attorney in Chicago. 





Progress of Liberty Life 

The Liberty Life of New York has 
just closed its first month’s experience 
very satisfactorily. This year the 
company expects to branch out into 
other states and extend its operations 
materially. The company was organ- 
ized with $100,000 capital and $50,000 
surplus and has among its stockhold- 
ers a number of well-known capitalist3 
of New York, and a few of Chicago 
and St. Louis. It does business on the 
nonparticipating plan and accepts pre- 


miums annually, semiannually, quar- 
terly or monthly. After the first year 
these modes of payment are inter- 


changeable, at the option of the as- 
sured. 

The company makes a specialty of 
its “endowment at age 75” policy, on 
which rates at a few ages are as fol- 
lows: Age 25, $18.50; 30, $21.25; 35, 
$24.87; 40, $29.79; 45, $36.59; 50, $46.35. 





Manager Feinknopf Resigns 

Manager Paul Feinknopf of Cincin- 
nati, state manager of the Germania 
Life for Ohio, will .retire from that 
position Feb. 1 after having served the 
company as Ohio manager for twelve 
years. Mr. Feinknopf belongs to the 
substantial, conservative group of gen- 
eral agents. His business has always 
been of a high grade. 

Mr. Feinknopf has not formulated 
his plans for the future, but it is to be 
hoped he will remain in the business. 





He does not desire to leave Cincinnati. 

Mr. Feinknopf is one of the few general 
agents in Ohio that has worked in the 
field continuously for thirty years. He 
started soliciting for the Phoenix Mutual 
in Cincinnati in 1878 and became its 
northern Ohio manager in 1885. In 1895 
he became manager for the Germania 
with headquarters in Cincinnati. 





Will Not Renew License 

The State Mutual Life of Rome, Ga., 
and the state agencies of that com- 
pany have been notified by Commis- 
sioner Folk that the license of the 
company to do business in Tennessee 
will not be renewed for 1908. Com- 
missioner Folk some time back re- 
voked the license of the State Mutual 
on the grounds that the company was 
issuing special insurance contracts in 
other states contrary to the laws of 
Tennessee. 

Judge C. D. Clark of the federal 
court held that the commissioner could 
not revoke the license, but indicated 
that he could refuse to renew the 
company’s Tennessee license. In ac- 
cordance with this ruling the commis- 
sioner has notified the company that 
he will not renew its license to operate 
in Tennessee until it has complied with 
laws of this state. It may be that the 
insurance company will again take the 
matter into the federal court. 





Indianapolis Life Is Sued 

Several policyholders of the Indian- 
apolis Life, living in Hamilton county, 
have brought suits against the company 
for return of their premiums and costs. 
They say M. W. Chance sold them in- 
surance in the company on the condi- 
tion that if they became dissatisfied 
with their insurance at any time in 
three years, they could surrender their 
policies and recover their premiums 
with 4 percent interest. They each 
paid $30 to $50. The company says it 
knows nothing of Chance’s representa- 
tions or misrepresentations, as the poli- 
cies were submitted to it in regular 
form. Chance worked for the company 
only a short time and severed his con- 
nection with it about two months ago. 
His whereabouts is unknown to the 
company. 





Reliance Leaves Michigan 
The Reliance Life will cease writing 
new business in Michigan after Jan. 1. 
The company issued a deferred divi- 


'dend policy and prefers to withdraw 


from the state rather than to comply 
with the new state law. 





Few Companies Leave 

The closing days of the year have 
shown that the new insurance laws 
passed by the Minnesota legislature 
last winter do not meet with any 
strenuous objection on the part of the 
companies; at least they are not so 
objectionable as to result in their 
withdrawal from the state. But two 
companies have notified Commissioner 
Hartigan within a few days of their 
intention of withdrawing from the 
state at the end of the year, and in 
neither case were the new laws given 
as the sole reason for the withdrawal. 

The Michigan Mutual of Detroit sent 
in a notice the other day. It stated 
that owing to the small volume of 
business done by the company in Min- 
nesota and the consequent high ratio 
of expense, and for other considera- 
tions (not given), the company deemed 
it best to withdraw. The United States 
Life of New York has also given no- 
tice of its withdrawal at the end of 
the year, but no reason for this action 
was given. A few months ago the 
Union Mutual of Portland, Maine, gave 
notice of withdrawal, without ascribing 
the cause for the action. It is under- 
stood the Reliance Life will leave also. 

None of the larger companies has 
taken any such action and while some 
of the new laws probably do not meet 
with their unqualified approval, it is 


AGENTS WANTED 


REGISTERED ANNUAL DIVIDEND POLICIES 


CONTRACT DIRECT WITH COMPANY 








SPRINGFIELD, 


ADDRESS: 





THE FRANKLIN LIFE INSURANCE COMPANY 


ILLINOIS 





1860 


47th Year 
Home Life Insurance Company of New York 





Assets, $19,009,550.82 


GEORGE E. IDE, President 


LIABILITIES, $17,925,901.64 
(Including Dividend-Endowment Fund) 


° . $1,621,413.00 
1,083,648.98 
- 86, 113,559.00 





“Mr. Hughes failed to bring out a single questionable transa 


New York Sun, 12-12-05 





THE YEAR 1906 SHOWS LARCEST CAIN OF 
INSURANCE IN FORCE IN COMPANY’S HISTORY. 





Michigan State 


C. A. GOODALE, President. 
F. H. WATSON, Vice-President. 
J. W. McCAUSEY, Secretary. 


EVERY POLICY A SQUARE DEAL 


Life Insurance 


Company 


Home office, 633-37 Majestic bldg, 


DETROIT, MICH. 


J. B. BRADLEY, Medical Director. 
A. M. HUME, Associate Med. Director, 


FRED APPS, Director of Agencies. 








Michigan. 


readily understood and easily sold. 


hustling home company. 


The First company to organize under the new and stringent laws of 
The Company for the agent because its policies are exceedingly liberal, 
If you have a clean record and are contemplating a change, we can 


SHOW YOU where it will be to your interest to be connected with this 
Address the Home Office. 








Splendid opportunity for men of qgedly 


to 
organised under the laws subject to 


progressive company. Address 


The Most Popular Up-to-Date Policies 
CONTAINING MANY TALKING POINTS 


Managers and General Agents Wanted in Illineis, Ohio, Pennsylvania and Georgia 


eee 


Do not delay investigation but begin at once to profit by selling the matchless contracts of this 


The Columbia Life Insurance Company 
FELIX G. CROSS, President 
Home Office: Rawson Building, Cincinnati, Ohio 


MOORE & HANSEN, General Agents, Suite 1100, First National Bank Bidg., CHICAGO, ILL. 





Washington and California. 
Renewal Commissions. 


WESTERN 


W ANTED:—2z2ers and General Agents for Pennsyl- 


vania, I'linois, Michigan, Nebraska, Texas, 
Liberal Commissions and Non-forfeitable 


W. B. 


MUSSELMAN, Sup’t of Agencies. 


LIFE INDEMNITY COMPANY 


MASONIC TEMPLE, CHICAGO. 


GEO. M. MOULTON, PreEsipEnr. 





COMBINATION OFFER 


TO ACENTS 


National Life Annuity Company 
Mutual Health and Accident Associatio: 
OF AMERICA 
FRED. H. ROWE, President, Jacksonville, Ill, 


Endowment Life, Accident 
And Health Insurance 
Ona Plan Everyone can Afford. Contracts Up-To- 


Date. One Agent can represent both Companies 
giving him a complete equipment. 


Address the Home Office 











yor a DEFIAITEPROMISE to PAY, well defined, 
no experiment, and taking no chances that techni- 
cal legal definitions of what constitutes an accident 
will be used to defeat claims, BUY YOUR INSUR- 
ANCE in, and SELL the policies of 


“The Central” 


of Pittsburg, Pa. 
Its management will tell you in YES or NO an 
swers what it covers snd what it does net cover 
AGENTS WANTED. 
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THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 
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not expected that there will be any 
further withdrawals. 


GETS OUT ENDOWMENT RATES 








New York Life Announces Changes in 
Policies Issued After Jan. 1— 
Values Increase 





The New York Life announces that 
on Jan. 1 its policies will be changed 
to conform to the new laws in different 
states. Premium rates for whole life 
and limited payment life policies will 
be the same as at present. she guaran- 
teed loans will be somewhat higher and 
the same is true in regard to paidup and 
term extension values. The new poli- 
cies will contain a provision for higher 
cash surrender values than in 1907. 
The new endowment rates are as fol- 





Age 10-20-Yr. 10-15-Yr. 30-Yr. 
é 90.87 $31.93 
91.10 32.10 
91.34 32.28 
91.59 32.46 
91.85 32.67 
92.12 32.88 
92.40 83.12 
92.69 33.37 
93.00 33.63 
93.31 33.93 
93.64 34.24 
93.99 84.58 
94.36 34.95 
94.74 35.36 
95.14 35.80 
95.56 36.28 
96.01 36.81 
96.48 37.38 
96.98 38.01 
97.51 38.70 
98.07 39.45 
98.67 40.28 
99.31 41.19 
100.01 42.19 
100.75 43.28 
101.56 44.47 
102.43 45.78 
103.38 47.21 
104.40 48.77 
105.50 50.47 
106.70 aes 
107.98 sti 
109.37 sues 
110.87 its 
112.50 nei 
114.26 aia 
116.17 patie 
118.25 ee 
120.50 oar 
122.95 aes 
125.61 oS 
128.50 sian 
131.65 aaa 
135.08 cies 
ade ceh cliatioedes wees «188.82 aia 
Age 10-Yr. 15-Yr. 20-Yr. 25-Yr 
| ee $101.78 $66.11 $48.63 $38.45 
RRR Ae 102.01 66.29 48.79 38.61 
Di spcuewaas 102.24 66.47 48.96 38.78 
| See 102.48 66.67 49.14 38.95 
iran cetiwrenr 102.73 66.87 49.83 39.14 
2. 49.53 39.34 
49.73 39.55 
49.95 39.78 
50.18 40.02 
50.43 40.28 
50.69 40.55 
50.96 40.85 
61.26 41.18 
51.57 41.52 
51.91 41.90 
52.28 42.31 
52.67 42.76 
53.10 43.24 
53.56 43.77 
54.06 44.35 
54.60 44.99 
55.20 45.68 
55.85 46.44 
56.56 47.28 
57.34 48.21 
58.20 49.22 
59.14 50.33 
60:17 51.56 
61.31 52.90 
62.55 54.37 
63.91 55.98 
65.41 57.75 
67.05 59.67 
68.84 61.77 
70.81 64.07 
72.97 nae 
75.32 
77.91 
80.78 





Semiannual Dividend Policy 

The United States Annuity & Life 
has gotten out a new twenty payment 
life guaranteed semiannual dividend 
policy. This policy provides the pay- 
ment of guaranteed dividends for six 
months beginning with 6% the second 
year. The dividend payments are evi- 
denced by coupons attached to the 
policy, the first coupon maturing at 





the end of the first year and one 
coupon every six months. The dividend 
is guaranteed to increase 1% a year 
until 14% is reached. After paying the 
guaranteed semiannual dividends the 
company will in addition declare annual 
dividends from the general earnings. 
At age 35 the premium on this policy 
is $37.04, the first semiannual dividend 
is $1.11 and the rest follow, they being 
$1.30, $1.48, $1.67, $1.85, $2.02, $2.22, 
$2.41 and $2.59, the latter semiannual 
dividend continues until the twentieth 
year. 





New York Life’s Year 

The New York Life reports about 
$132,000,000 in paid for business during 
1907, making over $2,000,000,000 in 
force. It received applications for 
$185,000,000. Its death losses were 
$22,000,000, matured endowments and 
other cash benefits $24,000,000, divi- 
dends $5,000,000, loans $26,000,000. 

The southwestern department of the 
New York Life had paid for $14,121,000 
on Dec. 24 and expected to fill its al- 
lotment of $14,500,000. The total of 
the several branch offices in the depart- 
ment are as follows: St. Louis, 
$3,061,000; Kansas City, which takes in 
Kansas, $2,305,250; Little Rock, $880,- 
000; Memphis, $1,517,200; Oklahoma, 
$920,500; St. Joseph, Mo., $759,500; 
Texas, $4,677,150. 





CHICAGO COMPANIES RESULTS 





All Show Good Gains for the Year and 
Will Present Satisfactory 
Progress 





Results obtained by the Chicago life 
companies during the last year have 
been gratifying, inasmuch as they have 
all made excellent gains in new business, 
in business in force and in the amounts 
added to the assets column in their 
forthcoming annual statements. There 
was a temporary overcasting of the life 
insurance sky in the last two months 
of the year, owing to the financial 
stringency. It has already disappeared 
and its results will be more beneficial 
than otherwise in the long run. Many 
policyholders who could not get funds 
trom their bankers were readily accom- 
modated with cash loans on their poli- 
cies and in a great many instances these 
loans were the means of saving the day, 
thus showing the value of a policy in 
times of stress. This will have a ten- 
dency to create a move favorable open- 
ing for the agent who seeks prospects 
and will doubtless be used with the 
greatest freedom where it will do the 
most good in future. Following are 
figures which show the _ substantial 
gains of the year 1907: 

The National Life, U. S. A., has writ- 
ten $18,000,000 of new business during 
the past year, which makes the busi- 
ness now in force $52,500,000. Its assets 
will show a gain of $1,250,000 for the 
year, thus making the total assets of 
the company $8,250,000. 

The Federal Life wrote $3,000,000 of 
new business last year, which is a gain 
over that of the year before, the com- 
pany now having $12,500,000 of busi- 
ness in force, with an increase in assets 
of $1,000,000 and an increase in surplus 
of $100,000. 

The United States Annuity & Life 
placed $2,700,000 of new business on 
its books the past year, making the 
total of business in force $3,400,000. It 
has increased its assets $90,000 and sur- 
plus about $55,000 during the year. 

The Illinois Life has written over 
$9,000,000 of new business during the 
year and now has $45,000,000 of insur- 
ance in force. Its assets are $6,500,000, 
which shows an increase of $350,000, 
and its surplus is now $250,000. 

The Scandia Life wrote $1,250,000 of 
new business during the past year and 
now has about $10,000,000 of business 
in force and has increased its assets 
about $150,000. This company contem- 
plates entering Connecticut shortly 
after the first of the year and may apply 





contracts, 





ST. LOUIS NATIONAL 
LIFE INSURANCE COMPANY 


P. M. STARNES, President. 
Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company 

with all Policies secured by a deposit of the full 

reserve with the State of Missouri. Something new in agency 

An excellent opportunity for a few good men. 

ADDRESS THE HOME OFFICE 
Missouri Trust Building 


egal 


ST. LOUIS 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offerin 
a Permanent Guarantee of cost. Only one kind o 
Policy is issued to both men and women on ages 
from 18 to 55, in amounts from one to five thousand. 

District Managers are wanted in Michigan, Indi- 
ana, lowa, Missouri, Oklahoma, Kansas, Nebraska- 
Colorado, Wyoming, Wisconsin, North and South 
Dakota, Texas, Tennessee, Virginia and West 
Virginia, Utah, Pennsylvania, New Jersey and 
Delaware. 

If you are interested in selling Mutual Life 
Insurance uader the Most Liberal Renewal Interest 
Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 10OWA 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them. 
Good Contracts in Good Territory to Good Men, 
ucers address 


Prod 
H. G. B. ALEXANDER 
President and General Manager 
1206 Michigan Ave., Chieago, Til. 








Meets the Public Demand 


A POLICY PEOPLE HAVE BEEN 
ASKING FOR 


Very Low Rates. 
Everything 
Guaranteed. 

No Estimates. 
That’s the NEW 
Low-Cost Life 
Insurance Policy 
just issued by 


Prudential 


ve Booklet 





Send for Descri 
Policy Sells Itself 


We want Agents. We want Managers. 
We want YOU. 


THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 


Incorporated as a Stock Company by the State 
of New Jersey 
JOHN FP. DRYDEN, Home Office, 
President. NEWARK, N. J. 











INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 





Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





THE GAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 





Capital and Surplus, § $312,000.00 
eee ¢ 
Productive and wanted in Middle, 
Western and Southwestern States, to sell the most 
ettractive policy issuei\ today. 


THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
= years 


Our agents are representative citizens of 
their respective communities. 





We Are Ditterent 


From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
and these members dring him a hundred 
more, Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bldg., Pittsburgh, Pa. 





Massachusetts Mutual 


Life Insurance Co. 
SRRINGFIELD, MASS, 
Incorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio, 


Isaac B. Snow, Superintendent of 
316 Merchants Lean and Frust, Chicage 


Chicago ,_L. Brackett Bishop, . 
316 Merchants Loan and ~ Seaens 


Columbus Agency, 1003 Outlook Bullding 





Provident Life ano Crust Company 


OF PHILADELPHIA 


Insarance in Foree, $187,.670,.839.00 
The NEW POLIGIES of the t are un- 
icity of form 


rurpaaeed for sneteenes tod nmplt 


ity and liberality in all essentials. 
~ 


Assets, $61,639,557.356 
The premium rates of the Provident are exceed- 
ingly low and are still further redueed by large 
annual dividends. 


. CORRESPONDENCE WITH AGENTS SOLICITED 
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for admission to the states of Wash- 
ington and Oregon later in the year. 

The Commercial Life, one of the new 
companies which started this year, 
makes a very good showing with 
$3,250,000 of paid for business already 
on its books. 

The Northern Life, which did not 
start doing business until late in May, 
has written about $2,500,000. 

The Security Life has written $7,000,- 
000 of new business during the past 
year and now has $15,000,000 paid for 
business on its books and in force. It 
has increased its assets $1,171,800, and 
the increase in net surplus will be $754,- 
000 for the year. The company will 
arrange to enter seven new states 
shortly after the first of the year. 





North Dakota Mutual Organizing 

The North Dakota Mutual Life is be- 
ing organized at Fargo and will be 
ready for business at an early date. 
Under the laws of the state at least 
$200,000 in insurance on at least 100 
lives must be applied for before a li- 
cense can be secured. 

The incorporators are: J. H. Dahl, 
of Fargo; A. K. Tweto, of Abercrom- 
bie; Henry Erickson, of Towner; C. E. 
Sandlie, of Lakota; J. H. Korscick, of 
Abercrombie; R. I. Johnson, of Hick- 
son, and W. W. King, of Tower City. 
The officers are: President, A. 
Tweto; first vice-president, H. Erick- 
son; second vice-president, C. E. Sand- 
lie; secretary, J. H. Dahl; treasurer, R. 
I. Johnson. 





Indiana Decision 

The Indiana appellate court finds that 
where plaintiff’s intestate insured his 
life by a policy which named his ex- 
ecutors, administrators and assigns as 
beicficiaries and provided that no 
change of beneficiary could be made 
except by procedure set out in the 
policy and that none of the required 
steps were ever taken to effect such 
change, it showed a prima facie right 
in his administrator to the possession 
of the policy; also that where the terms 
of a policy provide that mere delivery 
will not give any right as against the 
beneficiary named therein, one in pos- 

sion of the policy who asserts title 
thereto as against such beneficiary has 
the burden of establishing facts which 
constitute an equitable transfer to him- 
self without a formal change of bene- 
ficiary. 





Agents of Retired Companies 

The following are agents of com- 
panies which have given notice of with- 
drawal from Wisconsin: 

Equitable, N. Y.—W. V. Hodge, Wauzeka; 
A. D, Helgesen, Viroqua; C. R. Probasco, Stock- 
holm; Gilbert Bahr, Spring Valley; C. E. Badg- 
ley, Superior; Jas. E. Durgin, Racine; J. E. 
Olsen, Rice La e; Wm. T. Smith, Prairie du 
Chien; S. S. Beebe, New Richmond; G, A. 
Brown, Mishicott; A. L. Hughes, Otto E. Heim, 
Frank Achatz, F. E. Whitlock and J. M. Jack- 
son, Milwaukee; P. N. Swenson, enomonie; 
C. W. Sunstrom, Marinette; H. F. Wilke, Madi- 
son; J. Barfield, Lake Geneva; T. Thompson, 
Lake Nebagamon; L. N. “ewe Durand; 
F, E. Lawrence Eau Galle; P. C. Atkinson, 
7 Gaustad and W. S. Keyser, Eau Claire; 

. W. Bower, Darlington; C. D. Sherman, Co- 
lumbus; L. Thompson, Black River Falls; C. N. 
Vermeulen, Beloit; Harvey Turk, Belmont; G. 
H. Stanchfield, Fond du Lac; G. S. Roberts, 
“Fox Lake; F. A. Adler, Mauston; J. F. Palmer, 
W. F. Lazimann, B. T. Davis, C. E. Hilde- 
brandt and Henry Dehde, Oshkosh; Warren 
Kloeckner, Wausau; Nerrie R. Ketcahm, Wit- 
tenberg, 

Security Mut.—H. J. Chesick and Peter Kuc- 
zynski, South Milwaukee; S. H. Crolius, Mil- 
waukee; I. A. La Certe, Wausau; Samuel Dowd, 
Dallas; A. J. Gemmill, Baraboo; M. E, North- 
rup, Beloit; A. W. Ruehl, Horicon; E. N. Bra- 
then, Hayward; Walter J. Vesey, Appleton. 

Germania—A. J. Goehz, . Lotz, Simon Si- 
nar, R. E, Leonard, W. H. Korhammer and R. 
H. Yaeck, Milwaukee; Chas. Presentine and M. 
C. Pierce, Madison; John Manley, Beaver Dam; 
S. E. Swancutt, Edgar; H. L. Taylor, West- 
field; R. B. McElroy and Benj. Kastein, Wau- 
pun; J. A, Moen, Cashton; Frank Bade, Plym- 
outh; Ed Larson, W. J. Fries and P. W. Hum- 
ber, La Crosse; P. J. Boyle, Darlington; F. B. 
Keefe and C. M. Froiland, Viroqua; John Ar- 
meah and Wm. Pohlman, Portage; A. A. ahn 
and E. P. Nack, Sheboygan; H. P. Reid, Grand 
Marsh; S, E. Grover, Grantsburg; J. A. Ras- 
mussen and B. Mowry, DeForest; J. H. an 
man and E. D. Grimmer, Marinette; L. A. 
Schmitz and W. C. Kadow, Manitowoc; L. J. 
Otto, Watertown; R. T. McCutcheon, Nashotah; 
Cc. L. Kittleson, Osseo; Jos. N. Treweek, Min- 





eral Point; Samuel Lund, Black River Falls; 
E. F, Martner and E, A. Amann, Prairie du 
Chien; Chas. A. Pember, Janesville; Ole M. 
Grinde, Rice Lake; Andrew Oettinger, Laona. 


LIFE NOTES 


The wsual December carnival of rebating in 
St. Louis has been noticeably absent the past 
month. 

The Wabash Life Insurance Company, an as 
sessment company located in Danville, ii. has 
begun business. 

Stockholders of the United States Life have 
agreed to a reduction of its capital stock, thus 
giving it more surplus. 

The new business of the Massachusetts Mutual 
in Missouri for 1907 was about $1,000,000, as 
against $750,000 in 1906. 

The St. Louis office of the North American 
Life of Newark wrote $200,000 in November and 
about $350,000 in December. 

Mexico was added to the territor 





of Hamil- 
ton Cooke, of St. Louis, inspector of agencies of 
the New York, Life, on Jan. r 

Charles J. Cain of Atlanta, Ga., has been 
appointed aperitendant of agencies of the Com- 
monwealth Life of Ft. Smith, Ark. 


It is reported that the Equitable Life is to 
erect a thirty-three story home office building, 
at a cost of $10,000,000 to $15,000,000. 


Three St. Louis agents last week divided a 
line of $100,000 twenty-year endowment insur- 
ance on a member of 4a printing firm in that city. 

It is stated that with the exception of two or 
three companies all will show a decrease in the 
amount of new business written in Missouri in 
1907 as compared with 1906. 

Policyholders of the Bankers Reserve Life of 
Omaha at North Platte, Neb., held a meeting 
and expressed their strong disapproval of the 
proposed change from a mutual to a stock basis. 

A. L. Sarran, of Indianapolis, formerly with 
the Illinois Life and more recently organizer of 
the unfortunate Mutual Accident of Indianapo- 
lis, has contracted with the Security Life of 
Chicago. 

J. E. Durgin, manager of the Equitable Life 
of New York at Racine, Wis., becomes manager 
for a territory in northern Illinois, with head- 
quarters at Waukegan. He will continue to re- 
side in Racine. 


Herman Kramer, formerly manager of the Pa- 
cific Mutual Life at St. Louis, and more recently 
one of the organizers of the Mississippi Valley 
Life of St. Louis, has become a general agent of 
the St. Louis National Life. 


Julius Bohm, who has been one of the leading 
producers for the Equitable Life in New York 
city, has been appointed manager for the Na- 
tional Life, A., in eastern Missouri, with 
headquarters in St. Louis. 

President Herrick of the St. Louis Associa- 
tion of Life Underwriters will shortly go to 
New York to confer with President Edwards of 
the national association about the effort to be 
made to have the Armstrong law amended, 


Zimri Dwiggins, agent of the Aetna Life in 
Nebraska, died at Lincoln Monday. Mr. Dwig- 
oe was at one time president of the Columbia 

ational Bank of Chicago, but the failure of the 
bank in 1893 left him practically penniless. He 
has been with the Aetna company since 1898. 


W. A. Inman of Portsmouth, Ohio, has not 
taken an agency of the Aetna Life, as indicated 
in recent Ohio life a, He is general 
agent of the John Hancock. J. W. Inman of 
Portsmouth has taken an agency of the accident 
department of the Aetna Life. 


Julius H. Block, former Minnesota state treas- 
urer, has withdrawn as northwestern general 
agent of the Commercial Life of Chicago with 
headquarters in St. Paul. He is succeeded by F. 

auenstein, who has been connected with 
the office under Mr. Block. Mr, Block is or- 
geaisiag a new life insurance company to have 
eadquarters in the Twin Cities. 

Commissioner Barnes of Kansas has prohi- 
bited the sale in that state of all board con- 
tracts and scheme policies. The law does not 
cover this point and cher are barred under the 
discretionary power of the commissioner. State 
Auditor Cunningham of Montana has made a 
similar —, requiring all companies applying 
for licenses for 1908 to agree to discontinue the 
issuance of such policies. 


Eighty-one of the “Famous” department store 
of St. uis received a letter Christmas morning 
informing them that the company had decided to 
reward each employe who had been with the firm 
seven years with a life insurance policy for 
$1,000 in the New York Life. The company 
announces its intention to pay the premiums as 
they fall due, so long as the policyholder re- 
mains in the employ of the store. 

The Los Angeles Life Underwriters’ Associa- 
tion, which is to entertain the National Associa- 
tion of Life Underwriters in 1908, has elected 
the new officers who will have charge of the ar- 
rangements. The president is J. W. Whitington 
of the Aetna, with C. S. Montgomery as secre- 
tary and L. Collins as treasurer. The San 
Francisco association will cooperate in the en- 
tertainment of the eastern visitors. 





Sol Meyer, acting president of the Indianapolis 
Fire, says the company will use present values 
of its securities in its statement to the insurance 
departments for the year, irrespective of what 
they may allow, as relating to former values. 

H. L. Platt, of Fulton, N. Y., special agent 
of the Georgia Home for New York and Ohio, 
has resigned to take a position with the Phila- 
delphia Underwriters as special agent for east- 
ern New York, with headquarters at Albany. 

Edward Brown & Sons, the general agency 
firm at San Francisco, have been apointed gen- 
eral agents for Utah, Idaho and Washington for 
the German Union Fire of Baltimore. It is ex- 
pus that the company will shortly enter Cali- 
‘ornia. 





Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT MANAGERS AND AGENTS 


Throughout the states of Illinois, Indiana, Ohie, Pennsylvania, Maryland, Virginia, 


W. Virginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 
and Texas. 








WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only non-participating insurance, and has the most attractive 
forms of policies ever put on the market. OD MEN who can produce business 
can get an UNUSUAL CONTRAOT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG@ 


$125,000.00 





CAPITAL, . . 


A Legal Reserve Company 


CLEVELAND LIFE 
INSURANCE COMPANY 




















W. S. SHELTON, SECRETARY P. W. WarD, PRESIDENT 


ISSUES ALL FORMS OF POLICIES ON STRICTLY 
NON-PARTICIPATING PLAN 


WILBUR WyNANT, AGENCY DIRECTOR 


HOME OFFICE: ROCKEFELLER BLDG., CLEVELAND, O. 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the ; 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILL. 


YOU HAVE A RIGHT 


to expect your company to furnish you policies to sell that give tothe insured 
a SQUARE DEAL, to wit: A policy with GREATEST possible BENEFITS, 
LEAST possible RESTRICTIONS. 


YOU ALSO HAVE A RIGHT 


to expect for yourse/fa SQUARE DEAL, to wit: A contract with LARGEST 
possible COMPENSATION, LEAST possible RESTRICTIONS. 








We give BOTH to our agents. 


The Lincoln National Life Insurance Company 


OF FORT WAYNE, INDIANA 
ARTHUR. F. HALL 
Secretary and Manager 


THEO. F. RUHLAND 
Supt. of Agencies 


IF you want to connect with a company whose 
management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 


policies are sellers, with everything and every 
body right, address 





United States Annuity & Life Insurance Co. 
Heyworth Building, - > CHICAGO 














—— 
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Nee at el "ae unproductive agencies | AAgbilty, Bunglary, Personal Accident and H Williamson Building, CLEVELAND, OHIO. 


IN CHICAGO SURETY OFFICES 





Depository Bond Losses Subject of 
Comment—Revival of Contract 
Business Looked for Soon 





Chicago surety men have been con- 
siderably interested in the heavy de- 
pository bond loss recently sustained 
by the American Surety in Oregon. 
The fact that the company has to pay, 
under the state treasurer’s official bond 
and two depository bonds over $400,000 
is taken as a strong argument in favor 
of very cautious underwriting on de- 
pository business. The recent hard 
knocks received by the National Sur- 
ety and the Empire State Surety 
through the suspension of certain 
Brooklyn banks was in the same line. 

One manager, commenting on the re- 
cent American Surety loss, said: “The 
fact that the company which is recog- 
nized as understanding this business 
the best of any company engaged in 
it, should meet with such a loss almost 
immediately after the publication of 
the most favorable examination report 
ever issued on any surety company, in 
which it was praised for its conserva- 
tive methods, goes to show the great 
risk in this business.” 

Different companies apparently are 
taking different views on the subject 
of depository business. The Aetna In- 
demnity, which has written it only in 

a limited way, has now cut it out en- 
» Fao The Bankers Surety will write 
only small lines, but has made no 
change in its policy since the recent 
stringency began. The United Surety 
looks with considerable favor on this 
business and will write not to exceed 
$50,000 on national banks and $25,000 
on state banks. The American Fidel- 
ity, which has written very little of it 
in Chicago, has put it on the prohibited 
list there. Some of the other compa- 
nies are reported to be cutting down 
their lines and recently declined deposi- 
tory business which they accepted last 
year. 


For some months past the Bankers 
Surety has been actively engaged in 
extending its agency plant in the 
smaller cities of the western states. It 
has appointed a large number of agents 
and the results so far have proved quite 
satisfactory. The Illinois field had not 
been very well developed, as George 
K. Thomas, the manager at Chicago, 
has had his time fully occupied with 
his city business. This development 
work is being done under home office 
direction. 

A manager in Chicago, who does a 
large contract bond business, looks for 
a revival in that line after Feb. 1. It 
has been very slow since early fall. 
He says that a banker in whose judg- 
ment he has much confidence tells him 
that money will be easy in another 
month. Many individuals and corpora- 
tions which desired to make exten- 
sions or erect new buildings but could 
not borrow the necessary money will 
be ready as soon as loans can be made, 
and they will be especially desirous to 
take advantage of the reduction in the 
price of materials. Lumber is said to 
have gone down 20 per cent. While it 
is not generally known, certain combi- 
nations which have been keeping up 
the prices of other building materials 
have gone to pieces. On this account 
building operations are expected to be 
lively in Chicago the coming season. 


John McGillen & Co., managers of 
the United Surety, are now cleaning 
up their agency plant out in the state. 
Under the Brown administration in 
Illinois, Special Agent Marvin planted 
much of the state. Some of his ap- 
pointees have proved excellent, while 
some others have amounted to little or 





and will take up more. These towns 
will be replanted within the next few 
weeks. 


A Chicago manager learned some- 
thing the other day. One of his best 
agents out in the state, a man who sent 
in business nearly every week, went 
away for a rest several months ago 
and turned over the care of his agency 
to a lawyer in the town. The surety 
business suddenly dropped off entirely. 
The manager went out to see about it 
recently. He found what the trouble 
was. After the agent had gone the 
lawyer had taken the agency of an- 
other company and was placing all his 
business in it. 


Notwithstanding the recent slack- 
ness, the Bankers Surety will show an 
increase of several thousand dollars in 
Illinois premiums over 1906. Manager 
Thomas has done mostly a contract 
business. When that died out in the 
fall he had to turn to other lines and 
for December his fidelity and judicial 
business has been of larger volume 
than his contract business. A change 
in this direction is entirely satisfactory 
to him. 





OTHER SIDE HERE PRESENTED 





London Guarantee & Accident Ex- 
plains Suit Brought Against It 
by Fairbank Canning Co, 





Chicago, Dec. 31.—To the Editor— 
In your issue of last week you referred 
to the suit of the Fairbank Canning 
Company vs. London Guarantee & 
Accident Company, and as your article 
does not contain a correct statement 
of the facts, we assume that you will 
be pleased to make the following ex- 
planation: 

The case in which this suit is en- 
tered is one of “illegal employment,” 
the policyholder seeking to force the 
liability company to afford protection in 
a case where a child twelve years of 
age, employed contrary to law, sus- 
tained serious injury. The suit is 
brought, in our judgment, not because 
the policyholder feels that he has any 
occasion to complain of the attitude 
of the company, but to be used as a 
counter-claim against a suit brought 
some months ago by the London Guar- 
antee & Accident against the policy- 
holder for an accounting under the pay- 
roll adjustment clause of the policy. 

This policyholder has refused the 
company access to its books, in order 
that the actual expenditure of wages 
may be properly determined, as pro- 
vided under the policy. It also refuses 
payment of the amount, for which the 
company has made demand and to 
which it believes itself properly en- 
titled under the pay-roll adjustment. 

We are sure that the London Guaran- 
tee’s reputation among policyholders 
for fairness and liberality needs no de- 
fense, this reputation being the result 
of a consistently broad policy toward 
policyholders covering a term of years, 
which is inclusive of the entire history 
of liability underwriting. The fact that 
the London Guarantee leads the list in 
the volume of premiums written in the 
state of Illinois, and has done so for 
many years, is the best possible evi- 
dence that it accords its policyholders 
prompt, satisfactory and efficient ser- 
vice. 

ConkKLING, Price & Wess, 
General Agents 





Sues Under Burglary Policy. 

Fred H. Thielbar, of Pueblo, Colo., 
has started suit against the Aetna In- 
Gemnity under a burglary policy. He 
claims that robbers compelled him at 
the point of a gun to open his safe, 
from which they extracted $860 worth 
of money and jewelry. The company 


Bonds; also the most 
Policy 
lal inducements to Agents and Brokers 


HUTCHINSON & COOLEY, General Agents 


159 La Salle Street, CHICAGO 


Capital $500,000.00 Fully Paid 


Becomes Surety on! Bonds, 
Chartered Under Ohio Laws, 


$200,000 Doposited with Insurance Commissioner 











Liability 
Boiler 
Plate Glass 


Casualty 








Tnsurance 


of America 


HOME OFFICE, NEW YORK 


Accident 
Disability 
Fly Wheel 


Company 











suggestion for the asking. 





Mr. Life Insurance Agent: 
Every man who carries Life Insurance needs an 


Accident, t. Health or Liability Policy---perhaps all three. 
Who writes these lines for YOUR policyholders ? 
WHY DON'T YOU? 

You might just as well have this business and the 
commissions that go elsewhere. 

If your customers will buy one line from you why 
not another---when they need it ? 

Some interesting information in connection with this 

THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE-PRES. 


483 SPRUCE STREET, SCRANTON, PA. 





JOHN MCGILLEN 


John 






WANTED IN 


i 901-2 Borland Bldg. 


O. W. HuUNCKE 


McGillen & Company 


GENERAL AGENTS 
FOR ILLINOIS 


181 La Salle St. 








Contract, Fidelity, Official 
and Judicial Surety Bonds 





Personal Accident, Health and Burglary Insurance 





Head Office 


CHICAGO 


Manager 
Liability, Accident, Health 
and Credit 





AGENTS ALL ILLINOIS TOWNS 
LONDON GUARANTEE AND ACCIDENT CO., Ltd., 2xceann.. 


CONKLING, PRICE & WEBB 
Genl, Agts., Ill., Mo. and Ind, 
171 La Salle Street, Chicago 


————— 


CHARLES L, RAYMOND 
Genl, Agt,, Michigan 
Majestic Bidg., Detroit 





EMPLOYERS’ LIABILITY Aaa aee So aeng 


SAMUEL APPLETON, Manager and Attorney U. 8. Branch, 33 Broad St., Boston, Mass. 


Original and Leading Liability Company 
All forms of Liability Insurance The most advanced and practical P: 1A 


ry 





d Sickness Policies 


UNITED STATES ASSETS, $3,910,517.53 





THE FRAN 
ZENER & STONE, Indiana and Kentucky, em 
GEO. A Ol LBERT. 1. “lows Ne Neb b.. 8. 





208 8t., 
Me bOE COMPANY. Cent. ; Ohio, New Ha 


General Agents: 
THOS, E. LON, Ge' Ohio, East Ky., W. Va., Ti 39 Bast 
poe ma 4, Ge m, Agt., y ‘a., Tenn., Third St., Cincinnati 


Bidg., Columbus 
one H. Dak., 159 La Salle 8t., Chicago 


HAS. eee ARRISO Bldg, Detro 
W. T: & LOYAL DURAND, Wena Bk icbigan Be, Milwaukee, 
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claims that the policy he held does not 


cover that kind of burglary insurance 
and furthermore expresses doubt of the 
truthfulness of his statements and calls 
upon him to prove that he was robbed 
in the manner claimed. 


LICENSE NOT TO BE RENEWED 








State of Washington Notifies Metro- 
politan Surety It Can Not Do 
Business There This Year 


The insurance department of the 
state of Washington a few days ago 
notified the Metropolitan Surety that 
its license in that state would not be 
renewed Jan. 1. It is claimed that 
the Metropolitan Surety at the be- 
ginning of the financial flurry tele- 
graphed the state treasurer and various 
county treasurers in the state to with- 
draw the public funds from the banks 
on which it had depository bonds, thus 
hoping to protect itself if the strin- 
gency should develop into a _ crash 
which should carry the banks down. 
It is said that other surety companies 
took similar action, but one charge 
made against the Metropolitan is that 
it did not pay back to the banks un- 
earned premiums on the canceled de- 
pository bonds. The following is the 
letter sent the company by Insurance 
Commissioner Nichols: 

Your action in canceling without notice to the 
insured broadcast through the state depository 
bonds has been brought to the attention of this 
department. é 

e are informed that you have, in open tele- 
grams, demanded of treasurers throughout the 
state that they withdraw all funds on deposit in 
their various depositories (naming them) imme- 
diately without your termination of your bond. 
In cancellation of your bonds, you have not re- 
turned the unearned premium heretofore paid by 
these depositories. : 

“Your action seems so drastic and arbitrary 
and unnecessarily hazarding the financial interests 
of this entire state as to awaken the conviction 
in this department that you may not be safely 
entrusted with the continuance of authority to 
further transact business in this state. There- 
fore your certificate of authority to transact an 
insurance business in Washington will cease with 


the 81st day of this month and will not be re- 
newed., 





Two New Trustees Appointed 
The London Guarantee & Accident 
announces the appointment of D. R. 
Forgan, president of the National City 
Bank of Chicago, and president of the 
Chicago Association of Commerce, ard 
John S. Runnells, vice-president of the 





National Casualty Co. 


Oapital $100,000.00 
Assets Over 150,000.00 


Has Desirable Territory for Producers 


NOTHING LIKE OUR NEW 


PROGRESSIVE POLICY 


Excellent Contracts 
and District Managers 
Address 


MAJESTI(: BLDG., - DETROIT, MICH. 





THE 


Metropolitan Casualty 
Insurance Co; of New York 


HOME OFFICE - - 47 CEDAR STREET 
CHARTERED 1874 


PLATE GLASS om 
PERSONAL ACCIDENT Cl 
AND HEALTH Poli ES 
of the Most Approved Forms 
EUGENE H. WINSLOW, President 
DanigEv D, Wurcney, Vice-President 


S. Wa. Burton, Sec’y 
Atonzo G. Brooks, Ass’t Sec'y 


Reliable and Energetic Agents Wanted 








Pullman Company, on its board of 
United States trustees. The company 
reports a very successful and satisfac- 
tory year and will show a satisfactory 
gain in business. 

The Illinois agency, under Conk- 
ling, Price & Webb, will show a pre- 
mium income for the year 1907 of over 
$500,000. 


New Amsterdam the Winner 

The application of George B. Hulme 
and Clifford C. Roberts for a writ of 
mandamus in the matter of an exami- 
nation of the books of the New Amster- 
dam Casualty has been denied in New 
York by Supreme Court Justice Davis. 
All of the charges made by Hulme and 
Roberts were denied by the company 
and the true facts were stated to the 
court. 

Roberts was formerly employed by 
the company as one of its attorneys 
and when his employment ceased he 
refused to deliver to the company cer- 
tain papers in relation to suits in his 
hands. The supreme court ordered 
him to do so, but he did not finally de- 
liver the papers until he was cited for 
contempt, when he purged himself of 
contempt by delivering the papers. 

One of the affidavits made by an of- 
ficer of the company indicated a steady 
progress in its upbuilding of surplus 
since the present management took 
charge in 1901. At that time the sur- 
plus was $16,000 and on Nov. 30, 1907, 
it had reached $181,705. From this lat- 
ter sum, however, is to be deducted 
the depreciation in the company’s se- 
curities during the year 1907, which is 
less than $65,000. 





Sabin Becomes Agency Manager 

F. H. Sabin, chief inspector of the 
Northwestern Assurance Inspection 
Company, of Oshkosh, Wis., has been 
appointed agency manager for the 
United States Casualty. Mr. Sabin will 
begin his new work on Jan. 5, and will 
be located at the home office. He was 
formerly a special agent of the liability 
department of the United States Cas- 
ualty. At an earlier period Mr. Sabin 
was a fire insurance adjuster and is well 
known in the west and south. 





Live Stock Company Fails 

Many Indiana farmers in the north- 
ern section of the state hold claims 
against the Horsemen’s Mutual Insur- 
ance Company of Elkhart, Ind., which 
has been placed in the hands of a re- 
ceiver. Its liabilities are about $7,000 
and assets less than $500. The con- 
cern recently levied a special assess- 
ment to meet its fast accumulating 
losses and many assured have paid it. 





CASUALTY NOTES 


William T. Price, for many years agent of 
the Travelers at Columbus, Ohio, is dead. 

Chris Schroeder & Son of Milwaukee have 
been appointed general agents of the American 
Fidelity Company for Wisconsin, 

The Security Casualty Company of Indianapo- 
lis has reinsured the business of the Mutual Ac- 
cident of that city and the latter will be 
wound up. 

Robert Wood, of Benton Harbor, Mich., has 
resigned his position with the Prudential Life 
and now represerits the National Casualty and 
the Frankfort Marine, Accident & Plate Glass. 


C. H. Thurston is under arrest at Louisville, 
charged with selling members of the fire de- 
partment policies in the American Sick & Acci- 
dent Association of Buffalo and keeping the 
money paid for them, 


W. S. Chesley, formerly connected with the 
Consolidated Engine Stop Company, has been 
appointed superintendent of agencies for the 
boiler and fly-wheel departments of the Casualty 
Company of America. 

H. M. Coudrey of St. Louis takes the Gen- 
eral Accident of Perth in place of the Norwich 
& London Accident, which divides the state of 
Missouri, giving the general ~~ the west- 
ern portion to beowe & Mann of Kansas City. 

J. C.. Clark, manager of the gy depart- 
ment of the Travelers for northern Ohio, and 
located at Cleveland, has resigned. He has held 
this position for about two years and was form- 
erly resident manager at Atlanta for the Ocean 
Accident & Guarantee, having charge of ten or 
twelve states, 

The Pacific Surety Company has been asked 
to make good the shortage of $7,000 charged 
to E. G. Wigginton, former police clerk at 
Denver, Colo. It bonded the clerk for $3,000, 
but may decline to pay on the ground that the 
city is responsible, the mayor having permitted 





Wigginton to escape after knowing him to be 
short in his accounts. ; 


VARIOUS HAZARDS COVERED 
(CONTINUED FROM PAGE 1) 


or on any public conveyance. Its policy 
covers: 


Against actual loss or damage to the auto- 
mobile hereby insured caused by fire arising 
from any cause whatsoever, including explosion, 
self ignition and lighting. 

In addition: While on board railroad car, 
against actual loss or damage caused by derail- 
ment of the car, or collision of the railroad car 
with another railroad car. While on board 
steamers, against actual loss or damage caused 
by marine perils, but free from loss unless 
caused by stranding, sinking, burning or col- 
lision with another vessel. To cover loss or 
damage in excess of $25 on each occasion, by 
theft, robbery or pilferage by persons other 
than those in the employment, service or house- 
hold of the assured. In event of loss hereun- 





tionary, collided with), also against loss 
or damage to the machine by running 
into open draws. Form No. 1 covers: 


Only against the risks of fire, explosion, self- 
ignition, lightning, salvage, theft, robbery or 
pilferage, as below; and against any damage to 
the motor and / or car and its equipment on 
board while in the hands of transportation coni- 
panies, if caused by stranding, sinking, collision, 
fire, lightning or derailment of any conveyance 

y land or water; loss of, or damage to motor 
and / or car and its equipment whilst contained 
in or on the car or from within the building in 
which the car is regularly kept or else where by 
theft, robbery or pilferage by persons not in the 
employment, service or household of the assured, 
is covered in the event of such loss or damage 
being equal to or in excess of $25. 

Form No. 2 is the same as the fore- 
going, but also includes: 

Loss or damage to the car and / or its equip- 
ment caused by being in collision or in con- 
tact with locomotives, railroad trains, compressed 
air .and electric and / or cable cars and / or 





der, this policy shall be reduced by the amount 
of such loss until repairs have been completed, 
but then shall attach for the full amount as 
originally written without additional premium. 

While Michigan Commercial forms 
are not at hand, it is understood that 
its policies are on lines similar to those 
of the Boston. 

North America’s Form 

The Insurance Company of North 
America’s policy covers: 

Against actual loss or damage to the automo- 
bile hereby insured by fire — from any 
cause whatsoever, including explosion, self- 
ignition and lightning; also, while being trans- 
ported by any common carrier by land or water, 
against loss or damage caused by stranding, 
sinking, burning, collision or derailment of ves- 
sel or car transporting said automobile; also, 
against general average and salvage charges for 
which the assured may be legally liable; and 
also against loss in excess of $25 on any single 
occasion by theft, robbery or pilferage by per- 
sons other than those in the employ of the as- 
sured. This policy covers only in the United 
States (N, A.) and Canada, or while on board 
United States or Canadian coastwise steamer. 

he said automobile hereby insured, with its 
machinery and equipment is by agreement of the 
insurer and the assured, valued at the sum 
hereby insured. The insurer shall be liable to 
pay such proportion of any ascertained loss or 
damage as the sum insured bears to the said 
valuation. 


Columbia Covers Property Damage 

The Columbia of Jersey City issues a 
policy covering automobiles while in 
garage or other storage building, and 
while on the road in use, against fire, 
explosion, lightning and theft; while on 
railroad car during transportation, 
against fire, explosion, lightning, theft, 
collision and derailment; while on board 
any water conveyance, against strand- 
ing, sinking, burning, collision, explo- 
sion and theft; also against damage to 
the automobile insured caused by any 
moving or stationary object. Under 
this policy all losses (except to tires) if 
in excess of $25, are paid in full, no 
deductions being made for depreciation 
or “minimum loss limits.” Collision 
damage to tires payable is in full, if the 
whole amount of damage exceeds 25 
percent of the sum insured; each claim 
considered separately. The policy in- 
cludes the risk of fire originating within 
the machine. There are no restrictions 
as to the use or storage of gasoline. 
No reinstatement premium is required 
on account of loss; full reinstatements 
being made free of charge. 

This policy may, if requested, be (by 
special endorsement for an additional 
premium), extended to cover also lia- 
bility for damages to other automobiles 
or property, caused by collision, includ- 
ing legal expense. This insurance, 
however, does not include loss or dam- 
age resulting from loss of use of the 
property damaged, or from loss of life 
or personal injury. 

The Firemans Fund issues a policy 
exactly the same in all particulars as 
that of the Columbia policy heretofore 
described. 

London Lloyds’ Various Forms 

The Underwriters at “Lloyds,” Lon- 
don, issue four classes of automobile 
policies covering anywhere in the 
United States, Canada and western 
Europe, also other places when agreed 
to by endorsement thereon; against 
fire, explosion (either from within or 
without the machine),  self-ignition, 
lightning, theft and robbery. This in- 
cludes robbery wherever the machine 
may be, collision (covering damage to 
the machine itself and damage to any 
other object, whether moving or sta- 





v used by municipal authorities in connec- 
tion with their fire department and vehicles op- 
erated by fire insurance patrol companies (ex- 
cluding any loss or damage to tires unless the 
damage to the car / or its equipment, exclusive 
of the damage to the tires, equals or exceeds 
the sum of $50, when loss or damage to tires 
will be included with the total damage arising 
from the collision) whilst the car is being op- 
erated by any person who is over the age of 18. 
The assured shall bear the first $25 of every 
claim caused by collision. 

Form No. 3 covers any collision with 
a moving or stationary object or any 
loss or damage caused by running into 
open draws, except when operated by 
persons under 18 years of age. . 

Form No. 4 is the same as No. 3, with 
the exception that it does not contain 
the following clause: 

And it is further agreed, that if the automo- 
bile hereby insured shall come in collision with 
another object, whether moving or stationary, 
and the assured become liable to pay and shall 
pay, any sum or sums for damages resulting 
therefrom to said other object, in such case these 
assurers will contribute towards the payment of 
the total amount of said damages, in the pro- 
portion that the sum insured under this policy 
bears to the total valuation of the automobile, 
as stated herein provided that these assurers 
shall not in any event be held liable under this 
agreement for a greater sum than the amount 
insured under this policy. 

What Casualty Companies Cover 

The Maryland Casualty covers: 
“Against loss from the liability imposed 
by law upon the assured for damages 
on account of bodily injuries, including 
death resulting therefrom, accidently 
suffered by any person or persons, and 
caused by the automobile vehicles 
owned by the assured, while in charge 
of the assured, his employes or the em- 
ployes of any garage, storage or repair 
shop, within the confines of the United 
States or Canada.” 

Upon payment of an additional pre- 
mium of $10 per automobile a rider is 
attached covering loss from liability for 
damages to property of every descrip- 
tion (property of the assured or the 
property of others while in charge of 
the assured or of the assured’s em- 
ployes excepted) resulting from any 
accident caused by the automobiles in- 
sured. | Other riders covering first aid 
and eliminating that part of the insur- 
ing clause which reads: “While in 
charge of the assured, his employes or 
the employes of any garage, storage or 
repair shop,” are attached and made 
part of as desired. 


Travelers and Aetna 

The Travelers Indemnity rider, issued 
for an extra premium in connection 
with automobile liability policies of the 


Travelers Insurance Company, covers 
against loss: 


By reason of the liability imposed by law upon 
the assured for damages on account of injury 
to, or destruction of property of any or every 
description (not, however, the property of the 
assured, or in charge of the assured or any of 
his employes, or carried in or upon the automo- 
biles covered hereby) resulting from an acci- 
dent due to the ownership maintenance or use 
of any of the automobiles enumerated and de- 
scribed in, and covered by, such policy, provided 
such injury or destruction occurs during the 
policy period as limited and described in such 
policy. The company’s liability is limited to not 
more than $500 nor less than $5 for any one 
accident. 


_In connection with its automobile lia- 
bility policies, the Aetna Life issues, for 
an extra premium, a rider by which the 
Aetna Accident & Liability covers: 

Against loss arising or resulting from claims 
upon the assured for damages on account of in- 
jury to or destruction of property of every de- 


scription (except property of the assured or in 
charge of the assured or any of his employes, or 
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carried in or upon the automobiles covered 
hereby) resulting from an accident due to the 
ownership, maintenance or use of any of the 
cuacenhiies enumerated and described in and 
covered by said policy, providing such injury or 
destruction occurs during the period for which 
this certificate is issued and is in force. : 
The company’s ey! for loss under this 
certificate is limited to the actual value of the 
property destroyed at the time of its destruction 
or the actual cost of the suitable repair of the 
property injured, but in no event in excess of 
the sum of $1,000 for any one accident resulting 
in injury to or destruction of such property, 
whether of one or more persons. The company 
shall not be liable for any such loss amounting 
to less than $10. The limit of the company’s 
liability as herein expressed shall apply to each 
of the automobiles covered by this certificate. 


American Pidelity’s Rider 

The American Fidelity Company, for 
an extra premium of $10, attaches a 
rider to its automobile liability policies 
by which they are extended to cover: 
Loss from liability imposed by law on 
the insured for damage to property, 
and resulting from any accident caused 
directly by any automobile enumerated 
in the schedule; but this insurance shall 
not cover property owned by or in 
charge of (a) the insured; (b) any 
member of the insured’s family; (c) any 
employe of the insured. The company’s 
liability for property damage under this 
policy is limited to $500, but the com- 
pany will not be liable for any loss 
amounting to less than $5. 

The London Guarantee issues auto- 
mobile liability insurance and also has 
a rider covering property damage. The 
same may be said of the Employers Li- 
ability. 

Ocean’s Policy 

The Ocean Accident’s policy covers 
automobile liability and permits the as- 
sured to settle with an injured person 
or employe and to provide first medical 
attention, for which the company 
agrees to reimburse him up to a cer- 
tain limit. It also authorizes the as- 
sured to expend not over $25 to defend 
himself in police court, for which the 
company will reimburse him. The com- 
pany also agrees to defend suits, paying 
all costs and damages up to the limit 
of its policy and not to pay its limit 
and withdraw. It also has a rider cov- 
ering liability for damage to property. 

General Accident’s Policy Different 

The General Accident of Perth in 
one contract covers damage to the car 
by collision, liability for damage to per- 
sons or other property by the car, loss 
of the car by burglary or theft and bod- 
ily injury or death of the owner of the 
car or his chauffeur. 

The Standard Accident writes a large 
amount of automobile liability insur- 
ance, but does not cover property dam- 


age. 

The Casualty Company of America, 
Empire State Surety and Pennsylvania 
Casualty do not handle automobile lia- 
bility insurance, and the Philadelphia 
Casualty has not taken it up yet, but 
may do so later. 

In this connection it might be said 
that the National Surety issues to au- 
tomobile owners a bail bond in blank, 
with power of attorney by which they 
may sign the bond for their appearance 
in court, thus enabling them to give 
bond in case of their arrest where they 
are unknown and could not get per- 
sonal bondsmen. 





Ullmann Leaves the Business 

H. J. Ullmann retired from the in- 
surance business Jan. 1, when the firm 
of H. J. Ullmann & Co., at Chicago, 
was succeeded by Charles A. New- 
ton, who has purchased Mr. Ullmann’s 
business. The business will be con- 
tinued under the name of Chas. A. 
Newton & Co. and the agency repre- 
sentation will consist of the following 
companies: Newark Fire, Capital of 
New Hampshire, State Fire of England 
and Williamsburg City. 





Douglass Goes to Michigan 
Robert H. Douglass, an examiner in 
the Royal’s western department office, 
becomes special agent of the company 
> Michigan to assist State Agent Duf- 
ey. 





Harmony in the Field 

The executive committees of the IIli- 
nois State Board and Illinois Field Club 
met in joint session Monday to reach 
an understanding as to future methods 
of co-operation owing to the formation 
of the new independent rating bureau 
in the state. Both field organizations 
are in harmony and want to see the 
bureau rates maintained. President 
Funkhouser, of the field club, wrote to 
the companies in that association 
urging them to subscribe for the bu- 
reau rates. 





Trouble Feared at Lincoln 

Lincoln, Neb., Dec. 31.—(Special)— 
R. E. Howe, local inspector, will sever 
his connection with the local rating 
bureau. Local agents expressed the 
opinion today that his retirement would 
be followed by a rate war, despite the 
fact that the office of inspector will 
still be maintained. 





Eustis Gets Another State 
The Georgia Home has added Ken- 
tucky to the jurisdiction of Western 
Manager Eustis, of Chicago, It retires 
from Tennessee. 





May Write Only One Line 

The following is a newspaper dis- 
patch from Guthrie, Okla.: 

“Insurance companies can _ only 
qualify in Oklahoma to transact one 
line of business, is the latest ruling of 
the state insurance department. A 
formal agreement has already been 
drawn up, which all companies must 
agree to before being licensed to co- 
operate.” 

If this states the case correctly it 
will work considerable hardship, espe- 
cially on companies which write sev- 
eral different lines of casualty business. 





MISCELLANEOUS NOTES. 


Fire losses in ayy ~y last year amounted 
in round numbers to $2,500,000, according to the 
annual report just submitted by the fire depart- 
ment. 

The attorney-general of New York has ruled 
that under the statutes of that state, insurance 
company directors must not make personal profit 
by handling its securities. 

The officers of southern states local agents’ 
associations are responding cordially to National 
President Offenhauser’s request for cooperation 
in building up the associated movement in the 
south. 

An ordinance has been introduced at Kansas 
City, Mo., to impose a license of $100 a year on 
each fire, accident and life company and $25 on 
each surety, plate glass and steam boiler company 
operating in the city. 


POINTERS 


FOR LOCAL AGENTS. 














Several agents have written in re- 
cently regarding the cancellation of 
farm policies with particular regard as 
to whether the clause which stipulates 
that a policy becomes void if other in- 
surance is taken out without the con- 
sent of the insuring company, is valid. 

This clause was put in policies to 
prevent twisting. It was the custom 
for sharp farm solicitors to replace a 
policy with one of theirs. This became 
so pernicious that the companies took 
action to protect themselves. If a pol- 
icyholder has a policy with iadk a 
clause, it becomes void if he takes 
other insurance and he can not get 
return premium. 


If a policyholder has a legitimate ex- | 


cuse for cancellation, in addition to the 
short rate, an extra charge is made 
equal usually to the agent’s commis- 
sion. This also is a means used to 
penalize cancellation. 

While such methods would be re- 
garded as harsh and unjust in regular 
commercial business, most of the farm 
companies declare they are necessary 
owing to the peculiar conditions in 
farm competition. 


As illustrative of the uncertainties 
which may arise, the following case, 
which arose during the past year, may 


be referred to. The Wolverine Lum- 
ber Company obtained a policy from 
the Phenix Insurance Company cover- 
ing lumber “in mill building or cars 
under mill sheds and in sheds adjoin- 
ing said mill building.” It appeared 
that tracks ran on either side of the 
mill and the roof of the mill extended 
some distance over the tracks to pro- 
tect the lumber piled on the sides of 
the tracks. There were also sheds in 
addition to the overhanging roof of the 
mill, which were situated at some dis- 
tance from the mill. It was claimed by 
the insured that the language covered 
the lumber in the sheds which were 
situated at some distance from the mill, 
while the company insisted that the 
language “mill sheds and in sheds ad- 
joining said mill building” must be 
construed to cover only the sheds 
formed by the overhanging mill roof. 

The court followed the well known 
legal principle that where the language 
itself is clear and unambiguous in its 
meaning and application, the court will 
interpret it, but where, as in this case, 
there is a question as to the particular 
application of the language, then ex- 
trinsic evidence will be received and 
the matter left to the jury for deter- 
mination. The matter having been left 
to the jury, that body interpreted the 
language as including the sheds situ- 
ated at some distance from the mill. 
Had the form been drawn so as to 
more specifically describe the location 
of the property, the expense and delay 
of litigation might have been avoided. 
—Wolverine Lumber Co. v Phenix Ins. 
Co. 36 Ins. Law J. 116—Lumber In- 
surance. 


Question—In cases of new buildings, 
how soon can they be insured? 

Answer—If a builder’s risk form is 
used, the policy may be written as soon 
as work and material enough have been 
expended to make insurance an object. 
The general practice of dwellings is after 
the roof is on. Many companies do not 
require builder’s risk forms on new dwell- 
ings but use the regular dwelling house 
form, with the clause added: “Permis- 
sion given to complete.” 








Want Column 


One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








WANTED—By Superior (Wis.) agency, 
two good live fire insurance companies. 
Can “> S nice line, mostly preferred busi- 
ness. " 


WANTED—By the Midwest Life of 
Lincoln, Nebraska, a reliable general agent 
to take charge of Omaha, Nebraska. He 
must be a good personal producer. An 
exclusive contract will be given the right 
man. N. G. Snell, President. 


WANTED—An experienced fire insur- 
ance agent conducting a prosperous 
agency wants position as special agent for 
a reliable company. Address G14 


WANTED—A local agent of fifteen 
years’ experience desires a position as 
special agent in some southern or west- 
ern territory, North or South Carolina 
preferred. Reason for change, to secure 
better climate for family. Can give best 
of references. 














Experienced men can secure good field 
with the Northwestern Mutual Life In- 
surance Company at Sioux City, Iowa. 
Can have country field if desired. Address 
W. M. McKercher, general agent, 








SURPLUS LINES 
SAMUEL FOSTER 
193-195 LA SALLE STREET 
CHICAGO, ILL. 





FEDERAL LLOYDS 


159 La Salle St, Chicago. 
Cash Assets December Sist, 1906, 
$167,011.44. 


Unlimited Liability ef Underwriters. 
SURPLU? LINES TARIFF RATES 





Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartferd, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Cem- 
pany and Casualty Company of America, 


RITCHELL, MILLER 
WHITNEY & BARBOUR 


138 La Salle Street, Chicago 


Sole Agents: Phenix of Lendon; 
FP. &M.; American, N. J.; United 
Spring Garden; Security, Ct.; County, Pa.; 
Camden; Teutonia, La.; Pelican; Western Re- 
serve; Commercial Union; Commoowealth. 

















&. J. ULLMANN Go. A. NEWTON 


J. ULLMANN & CO. 
159 La Salle St., Chicago 


agents tor 
NEWARK FIRE «= = 
CAPITAL FIRE - = 
STATE PIRE (Ltd.) 


Newark, N. J. 
Concord, N. H. 
« Liverpool, Eng. 


Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 

943-948 Century Bldg, St. Louis 

dent agtate ‘aod brokers. Lo pn Rm a4 

dorwriters, Fidelity, indemnity, Hamiltoa, 

Star, Delaw ., Plate Glass, a 


Austin, Frankfort, N. Y., 
umbia, and U.5. Fidelity and Guaranty of M4. 


CHURCHILL WHITTEMORE CO. 


= Successors to Wall & Whittemore 
118-120 North Fourth Street - - 8ST. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Lou's properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L.PEITTIBONE & CO., Managers. 


Actuarial, 











A 




















M M. DAWSON, F. I. A. 

. CONSULTING ACTUARY 
Member of the Actuarial Society of A: 

Fellow of the Institute of Actuaries, Member o' 


the Deutecher Verein fuer Versicherungs- W issea- 
schaft, etc. 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D,. 
(in mathematics) 





Consulting Actuary 


1312 Geddes Avenue . 
J H. NITCHIE, 


ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 


TELEPHONES: Central 739, 


Tnsurance Attorneys, 


WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


IM6 to 1424 Williamson Bldg., Cleveland, 0, 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. J. Louts Kohl 


CABELL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinnati, O. 
Special attention given to insurance cases, 


Office Expiration Register, 250 expira- 
tions per month, $2.50, express prepaid. 


Ann Arbor, Mich. 





Automatic 8999 
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naam seule 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 









Apprzess tas HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
WRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non- icipeting policies and secures them a deposit of their 
full value in approved ge A ag the Teste of Iowa. This is law. A certificate from the 

| A Auditor with 

”~ Rate of interest enacted 103 1906, 6.13%. Most absolute safety. Biggest cash settlements. Reliable 


representatives wanted. 
" 209-212 City National Bank Bldg,, Canton, O. 


J. W. A. STAUDT, State Agent, 
Opportunity is at Your Door 


if you are a “‘business getter,” to connect with an up-to-the-hour life 
company, having had forty years of success. Special inducements 
to the men that can make good. Address, or call upon 


Lh. C. ROSE, General Agent, 706 First National Bank Building, 
Cincinnati, O. 











American Central Life Insurance Company 
INDIANAPOLIS, INDIANA 


Assets ° $1,602,743.18 
Sarplus Security te Policy, olders 307,924.34 
Insurance in Ferce e e 19,325,570.00 


Deposits with the State of Indiana, as wired law, nonspeculative securities in an amount ex- 
ceeding entire reserve liability to pellepteeldere.” a : 


Energetic Agents desiring liberal contracts for exclusive territory should write today direct to the 


. WANTED 
PlolicltdicG 


INSURANCE COMPANY 


Live, energetic men, for some 
excellent territory. Exclusive and 
liberal contracts will be made with 
the proper parties. 

The Armstrong Committee found 
no questionable methods in The 
Manhattan Life Insurance Com- 
pany. Address 


W.B. LANE, Vice-President 





LONDON & 
LANCASHIRE 


ne 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


$71 La Salle St., Chicago, Iil. 



































66 Broadway, New York 
PLAYER-PIANOS 
BALDWIN | rye worLp-PAMED | HAMILTON 
PIANOS PRODUCT PIANOS 
™ BALDWIN PIANO = 
ELLINGTON ; —— | HOWARD 
267-269 Wabas ve. 
PIANOS Aner | PIANOS 
PIANO-PLAYERS 














Incorporated 1851 


Berkshire Life 


INSURANCE COMPANY 
PITTSFIELD, MASS. 


James W. HU tt, President 
= i ALLEN, Secretary 
M. Lez, Actuary 

Roper H. DAVENFORT. Ass’t Sec’y 
All potistes now issued by the BERKSHIRE give 
to the insured all the advantage of the perfected 
Non-Forfeiture Law of Massachusetts. 
Before insuring your life or takin; 
amine the new oe policy contract now 
the BERKS 
A.K. Hannan, Sale ent Northern Ohio 
Williamson Bldg., Cleveland 

ent Southern Ohio 


Edmund F. Green, President 
John C, Coleman, Vice-Pres. Ant, Borel & Co,, Treas. 
Franklin A. Zane, Sec’y Frank P. Deering, Counsel 


_ Unlimited Liability of Stockholders 


Assets over One-half-Million Dollars 


Pacific Coast Casualty Co. 


OF SAN FRANCISCO 


agency, exe 


w being issued by | Employers’ Liability, Automobile Liability, 


Teams, Vessels, General Liability; Eleva- 
tor, Burglary and Plate Glass Insurance. 


H. S. WARNER, Gen’l Agent 
CHICAGO, ILL, 


Joun A. Rmonin Gen’l 
21 Carew Bidg., Cincinnati 

Witiram D. Wyman, oon | Agent for Illinois 
on St., Chicago 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 
Under a New Management, 


With the standard policies and the safe-guards established by the law of New York—the most 


oa Wich ver enacted, 
ith the Company's vast 


vast resources— greate: 
he yote—cow closely panna in the most 
With an economy t equalle 
the front rank held by it for sixty-four years as, 
The best dividend-paying company, 
The best company for policy-holders, The best company for agents. 
Apply for agency to 


GEORGE T. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS, CO, OF NEW YORK 
34 Nassau Sireet, New York, N. Y., 3 








© by many millions than those of any other company 
rofitable securities consistent with safety, 
by few and exce! by none, maintains its place io 





Bie 


Surplus 


1861 GLADBACH E INSURANCE C¢ 


TAL ASSETS OVER 


E. T. MARSHALL & C 








WM, D: FAIRBANKS CHAS. F.MANSFIELD LORISTON M. FAIRBANKS 
President Counselor Secretary 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Capital fully paid $100,000 





Report of examination by Illinois department as of June 18, .¢97 


Assets - $182 836.65 
Total Liabilities, except capital, 


47,675.27 
*Net surplus - - . 35,161.38 
*Net. ee v over ot wae ye reinsurance reserve computed on full 





LEBO. ANDERSON @ YOUNG 


General Agents 
159 La Salle Street, Chicago 

















